Tables for renewing and purchasing of the leases of cathedral-churches
and colleges, according to several rates of interest ... Also tables for
renewing and purchasing of lives. With tables for purchasing the leases or
houses / [Anon].

Contributors
Mabbut, George, Steward of King's College, Cambridge, -1689.

Publication/Creation
London : T. Astley, 1753.

Persistent URL

https://wellcomecollection.org/works/r6fkx4sa

License and attribution

This work has been identified as being free of known restrictions under
copyright law, including all related and neighbouring rights and is being made
available under the Creative Commons, Public Domain Mark.

You can copy, modify, distribute and perform the work, even for commercial
purposes, without asking permission.

Wellcome Collection

183 Euston Road

London NW1 2BE UK

T +44 (0)20 7611 8722

E library@wellcomecollection.org
https://wellcomecollection.org



http://creativecommons.org/publicdomain/mark/1.0/




BOOKS Printed for T. ASTLEY, at the Rofe,
over-againft the North Door of St Paul’s Church.

TH E Praétical Farmer, or Hertfordfbire Husbandman: con-
. taining many new Improvements in Husbandry. 1. Of me-

liorating the different Soils, and all other Branches of Bufinefs re-
lating to a Farm. 2. Of the Nature of the feveral forts of
Wheat, and the Soil proper foreach. 3. Of the great Improve-
ment of Barley by brining the Seed, after an entire new Method
and without Expence. 4. Of increafing Crops of Peafe and

Beans by Horfe-Hocing. 5. Of T'refoil, -Clover, Lucerne, and

other foreign Grafles, 6. A new Method to improve Land at a

Imall Expence with burnt Clay. 7. Of the Management of Cows,

Sheep, fuckling of Calves, Lambs, &c. with Means to prevent,

and Remedies to cure, Rottennefs in Sheep. 8. How to keep Pi-

geons and tame. Rabbets to Advantage. 9. A new Method of
planting and improving Fruit-Trees in ploughed Fields. * By

William Ellis, of Ligtle Gaddefden in Hertfordfhire. ‘The fe-

cond Edition corrected. Price 25,

A Compendious Method for the raifing of the Italian Brocoli,
Spanifh- Cardoon, . Celeriac, Finochi, and other foreign Kitchen-
Vegetables. As alfo an Account of the Lucerne, St Foyne, Clo-
ver, and other Grafs-Seeds, With the Method of Burning of
Clay, for the Improvement of Land. The fixth Edition. To
which is added, a: Differtation on the Cythifus of the Ancients, a
Plant which mdy be fuccefsfully made ufe of for the Improvement
of the moft dry, barren Land. Alfo an Account of the great Pro-
fits which arife from fowing the Lucerne, and burning of Clay.
By Stephen Switzer.* Price 2 5. flitch’d.

T he Praétical Farrier : Or, full Inftru@ions for Country Gen-
tlemen, Farmers, Graziers, Farriers, Sportfmen, &c. Containing
a very curious ColleCtion of well experienced Obfervations, and
upwards of 200 Receipts for the Cure of all common Difeafes in-
dident to Horfes, Oxen, Cows, Calves, Sheep, Lambs, Hogs, and
Dogs ; digefted under their proper Heads: Many of which have
been practifed feveral Years with great Succefs, and the reft taken
from the lateft and moft approv’d Authors and other Praétitioners,
viz. Capt. Burdon, Mr Solleyfel, Mr Gibfon, Mr Markham, Mr
Snape, Mr Mafchall, Mr Fitzherbert, and others. By a Society
of Country Gentlemen, Farmers, Graziers, Sportfmen, and o-
thers. The third Edition, with the Addition of feveral curious
Receipts: Alfo a fhort Account of Moles, with different Me-
thods of deftroying them.

Printed cun the fame Size as'Capt. Burdon’s Pocket Farrier; and as it
contains feveral curious Receipts far the Cure of Chronical Difeafes
incident 10 Horfes, is wery proper to bind up with it by way of Sup-
plement, and togetber, make tbe compleatefi Book of the Kind.
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T HE

PREFACE

Courteous Reader,

AR s L. T H O’ there be variety of Tables
: ,? extant, and thofe exce]ltnt, for com-
7/ \ puting of Intereft, and purchafing of
M3\ Annuities, &¢. yet for renewing of
STsoneLds | eafes ther& feems to be a Deﬁ:cft to
fuppl}r which Defect this little Book 1s tncendcd
and that there may be nothing wanting to com-
pleat fuch a Defign, it will be convenient, by way
of Preface, to lay down the Grounds and Rea-
fons for Renewing, and to demonftrate the Con-
ftruction of the Tables enfuing, that fo as well
the Skillful, as Unfkillful, may be convinced and
fatisfied, as to their T'ruth and Exaétnefs. Some
things in Arithmetic are indeed very myflterious,
and not fo eafily apprehended by them who are
not acquainted with that fort of Learning ; yet I
hope they will not be fo uncharitable as to con-
demn all as falfe, whichfalls not withinthe Verge of
their Knowledge, ormay feem to deviate from thofe
erroneous Rules which they have efpoufed upon
falfe Grounds. But without any further Apology,
I fhall proceed to fhew both the Conftruétion and
Ufe of a Table of Reverfions calculated for feve-
ral Rates of Intereft, and how the Tables follow-
ing for Renewing, are made from it, which shrre
allg
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alfo made for feveral Rates of Intereft, that fo
both the Landlord and Tenant may the better
fee when they are beft dealt with. This Table
of Reverfion fheweth the Decreafe of one Pound
yearly, according to thofe feveral Rates of Inte-
reft ; or what one Pound“due at the end of any
Number of Years to come, not exceeding 40, is
worth in, ready Money, at 5, 6, 7, 8, 10, and
12. per Cent. per Ann, 5

Firft, for Example, What is one Pound due a
Year hence, worth in ready Money ?

 For an{wer hereunto the Rule is this, viz, Let
100 /. with the Intereft for a Year added there-
unto, be the firft Term in the Rule of Three y 100 /.
the fecond ; and 1/ the third.

Examples at 6 1. and 101, per Cent.

As, isto: Sois, to
306, dT00:-5¢ I »94339 or18 5. 104. .
310y 10024 I ,9090g or 18 5. 24d.

From whence it appears, that 1 L in a Year’s time
at 6 . per Cent. decreafeth to 185 104d. %, but at
10 . per Cent, it decreafeth to 185 2d; fo that
18 5. 10d. ¥, ready Money, #is worth 20 5. to be
paid a Year hence, reckoning the Intereft at 6 L
per Cent. per Anm. fo 185 2d. ready Muney, is
worth 20 5. to be paid a Year hence, at 10 /. per
Cent 5 and fo by a continual Geometrical Propor-
tion decreafing it comes to pafs that 20 . to be
paid 21 Years hence, 1s worth but 5 5. 104. .
ready Money ; thatis, 54. 103, paid now, will
in 21 Years, at 6. per Gent, per Aun, Compuund

Intereft,
&
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Inteteft, increafe to 20 5. but at 10/ per Cent.
205, i 21 Years ‘decreafeth to 25. 84. &5 fo
that 25, 8 4. £. paid now, will amount to 207, in
21 Years, at 10 /. per Cent. per Ann. Compound
Intereft ; and at 12/, per Cent. 15, 10d. paid now,
1s worth 20 5. to be paid 21 Years hence: Now to
renew a L.eafe of 21 Years that harh but one Year
lapfed according to the Rate of 10 L per Cent. per
Ann. T look in the Table of Reverfions againft
21, and under the Rate mentioned, and find in
the common Angle of meeting, 2 5. 8 4. 5. which
1s the Fine to be given to renew one Year lap-
fed in the faid Leafe, fuppofing the Rent to be
one Pound per Aun. for it is 21 Years e’re this
Year is compleated : But in 21 Years time 2 s.
8 d. 2. will amount to 20 5. as was faid before ;
and therefore by giving 2 5. 8 4. 2. ready Money,
the Leafe is made up again for 21 Years, accord-
ing to the Rate mentioned ;5 now fuppofe again
that there be two Years lapfed in the fame Leafe,
allowing the fame Rate of Intereft, then by the
Table of Reverfions I find that 205 to be paid
20 Years hence, is worth 2 5. 114, 2 ¢. ready Mo-
ney, according to the aforefaid Rate; now the
Sum of thefe two Reverfions, viz. 25. 114d. 2 4.
and 25. 84. 24. is 55 8 d. which is the Fine to be
paid to make up the Leafe 21 Years again, fup-
pofing the yearly Rent to be 1/ for 5. 8 4. paid
now, will countervalue the two Years Rent which
the Landlord was to receive the two Yearsafter 19,
had not the Leafe been made up; from whence
the reafon very plainly appears, why fuch a Fine
thould be given to renew fuch a number of Years
lapfed, according to fuch a Rate rof Intereft.
Now although the following Tables for Renew-

ing, are only for Leafes of 21, 20, 40, and 10
' Years ;
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Years ; yet by this Table of Reverfions may be
made Tables for Renewing of Leafes forany num-
ber of Years under 41, as by an Example will ap-
pear ; as fuppofe in a Leafe of 31 Years, I am to
renew 7 Years lapfed, a]luwmg 6 l. per Cent. pro-
fit; to do this, I take the Sum of the Reverfions
for 7 Years from 31 upwards, counting that as 1,
(F¢c. and fo I find the Sumtobe 1/. 125.64d. 1¢
that is, 1 Year, 2 Quarters, 1 Month, and 5 De-
cimal Parts Purchafe, which is the Fine to be paid
for renewing the 7 Years lapled required ; this
being underftood, it will not be difficult to do the
like for any other Number of Years lapfed, either
in this or in any other Leafe, and according to
any other Rate of Intereft ; and therefore I think
it needlefs to multiply Examples.

The Reafon, and alfo Truth, of the Tables for
Renewing, will further appear, if you confider
the Value of the whole Leafe, and from it fub-
tract the Value of the Years lapfed, the Remain-
der, if right, is the Value of a2 Yeafe for fo many
Years as there are Years remammg in the Leafe;
asif 7 Years are lapfed, in a Leafe for 21 Years,
then there are 14 i ¢ffe. '

Example.

Y, 2. M. dpts
The Value of a Leafe fﬂr} s

21 Years at 6/, per Cent. is
The Value of 7 Years lap-
{ed in that L.eafe 1s

Which Subtract
Remains 9 :1:0: 5

which

@ giig ety

o b= TyfiEiel v UG
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which Remainer is the Value of a Leafe for 14
Years at 6 /. per Cent. as by the Table for Purcha-
fing appears ; from whence alfo it is evident, that
if the Value of the Years, i ¢ffe, be fubtralted from
the Value of the whole Ledfe, the Remainer is
the Value of the Years in Reverfion.

The Table of Reverfions is alfo ufeful for pur-
chafing the Reverfion of an Eftate,

Example,

. Suppofe an Eftate whofe Fee.Simple, or redl
Value, is 100/ and it be mortgaged or leafed
out for 20 Years; what’s the Reverfion thereof
worth dt 6 [, per Cent.? |

Then, for Anfwer, I find by the Table the pre-
fent worth of 1/ to be paid 20 Years hience, is
at 6 /. per Cent, 65. 2 d, 3 4. |

. ' 3T
Then roo times 65, i ~—w—eie—o—30: 0 : O
And 100 times 2d. or200d. is—o0 : 16 : 8

And 100 times 3 4. or 300 . makeso : 6 : 3

Sum—31 ;.2 : II
Saq that 311 24 11 d, is the prefens Value of

100 .. to be paid 20 Years hence; which Is the
Anfwer ta the Queftion,

ﬁ A Table



ADVERTISEMENT

READER

2 EEING Mr Kcroid's Tables bave
been for a long time made ufe of for
e Renewing of Leafes, wbhich T ables do
WX a ltle differ from the Tables for Re-
89 newing in ihis Book, I thought it con-
venient to  fhew the Reafon of that
Difference, that fo the Truth being cleared, nothing
might remain as an Objeltion dgczmﬂ the Ule of the
Tables following 5 for I know that whatfoever doth offer
itfelf contrary or different from that which Men are
moft ufed to; cannot by fome be enteriained without the
imputation of Falfbood or Errory Thefe Tables of
Aicroid’s for Rengwing of Leafes are not indeed to be
efteemed erroneous, but_are exasi ewough according 10
the Rate of Imfreﬂ _ﬁ:-r which Ibe;; were calculated,
which was at 11 1. 3 5. 6d. per Cent. (asisin-
timated in the Ule of thofe Tab!ﬂ) but ihe Table cons
tained in this Book for Renewing a Leaﬁ of 21 Years,
is calenlated at 111, 118, 8 d o m*a'a: &1 615

k¢ | 31
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8 1. and 10 1. per Cent. and the Fine for Renewing
5 Years lapfed in @ Leafe of 21 Years, by ZEcroid’s
Tables is 1 1. 15 3d. that is 1 Year’s and 3 Wecks
Purchafe 5 ‘whereas by the Table for Renewing in this
Book, it is but one Year's value at 111, 11 5. 8d.%,
7o, per Cent. and the Reafon is, becaufe the Rate of
Intereft is greater, but when the Rate of Intereft is
leffer, the Iine is greater, as at 101, per Cent. the
Fine for Renewing 7 Years lapfed, is 1 Zear’s 1 Quar-
ter’s, and 1 Week’s value 3 but at 8 1. per Cent. the
Fine for Renewing 7 Years lapfed, is 1 Year’s, and a-
bove 3 Quarters value; and at 6 ). per Cent. the
Fine is 2 Years and almoft an balf’s value. So in the
Table for Renewing a Leafe of 20 Years, at 121, 6s.
per Cent. the Fine for Renewing 7 Years lapfed, is
but 1 Year’s walue: whereas by Hcroid’s Tablesit'is
1l 3s. 8d. that is 1 Year and above 2 Months
value, but at 51. 61. 81. and 10 1. per Cent. the
Fine is greater, becaufe the Rate of Intereft is lefs, as
was [aid before.  And that this is true, it will appear
if you confider that the Tables for Rencwing of Leafes
confift of the Sums of the Tables of Reverfion, or Des
creafe of Money; now it is evident that the greater
the Rate of Intereft is, the greater is the decreafe of
Money in Reverfion, and fo confequently the leffer are
the Sums of thofe Reverfions, whick are the Fines for
Renewing. Therefore, &c. An Example will better ex-
plain it 3 thus in the Table of Reverfions, I find that
1 1, or 205. in 40 Years, decreafeth to2d.2q. at 12 1.
per Cent. Compound Intereft 5 andat 101, per Cent.
20 s. in 40 Years, decreafethto 5 d. 1 q. Now 1he
Sum of thefe Reverfions for 7 Years, counting 40 as x
39 as 2, &c, at 12 ). per Cent. is but 2 5. 1 d. 2 q.
but at 10l. per Cent. 2be Sum for 7 Xears is 4 s.
1 d. 3 Q. which are the Fines for Renewing 7 Years
lapfed in @ Leafe of 40 Yzars, at the Rates of 12 L.

and
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and 10 L, per Cent. from whence it is evident,. that
the lefler the Rate of Intereft is, the greater muft be
the Fine for Rencwing s and the greater the Rate is,
the lefler muft- be the Fine: And therefore the Diffe=
rence between Ficroid’s Tables for Renewing, and
thefe in this Book, proceeds ouly from_the different
Rate of Intereft for which they were calculated.

The Tables following for Renewing, and. alfo- for
Purchafing .of. Leajes, foewing the Values in 2ears,
Quartersy Months, and Decimal Parts of ‘a Monib,
I think it convenient a little to explain them, and to
Shew how to. Add and Subtraét thofe fort of Valuatis
enss in order to which, I fball fhew firft, that the
7 ear i3 divided into 4 Paris or Quarters; every Quar-
ter into 3 Months, and a Month into 10 Paris, Gl
led Decimal Parts,y fo that at vl..per Ann. Rent,lit
will be 5 5. @ QLuarter, 15.:8d.,! a Monih, and 2 d.
the tenth part of @ Month, and becaufe a Month con-
tains 4 Wecks, it will be 5.d. a Week, [o that 6 De-
cimal Parts of a Month, being equal to 10 d.are e=
qual to 2 Weeks, 3 Decimal Parts are but 1 d.. ahove
a Week, o thal it is eafy to convert the Decinial Paris

of a Month into Weeks. |

The Reafon why I ufed this way of Valuation, was
becaufe I thought it mofi famifigr to thofe who were
concerned in purchafing s and althongh this way of ex-
prefling the Valuesis not fo exally as if they were exa
prefi’d in Decimals, or in Pounds, Shillings, and-Pencey
&ec. yet is the difference wery. incanfiderable; although
there may be Jometimes a Decimal Part of a.Month,
or thereabouis, either under or gver the exail Value,
yeét is it mot to be regarded in this fort of bargaining 3
Jeeing Men in giving or taking of Fines are not tied to
any particular Rale of Intersft fo exaltly aswot to err

| a Penny
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@ Penny or two, alitho’ the Rent be but 20 s. ‘per Ann,
and therefore when a Fine is required of -any Perfon,
either ‘for Renewing or Purcbafing of a Leafe, the
Tables will fhew exadlly enough what Rate of Interefi
is allowed : Soif any bhave a mind to give or lake a

Fine according to a Rate of Intereft propofed, 1hey may
do it near enough by the Tables.

How to add together the Fines given in Years,

Quarters, Months, and Decimal Parts of a
Month. |

rr

Example.
Suppofe I am to add thefe Fines {

together, VIZ.

M O S

IQﬁ M.d.pts,
. Ny ce vy
131117

-
-
L]

Siin G o §

Firft then I begin at the leaff Denomination, that
is at Decimal Parts of a Month, and fay, 7 and 6 is
13, 1 fet down 3 and carry 1 for the 10, becaufe 10
Decimal Parts are v Monthy then I come to the
Montbs, and fay, 1 that I carry and 145 2, and 1
453, A fet down o, and carry 1 for the 3, becaufe'y
Months make a Quarter 5 then I come to the Quar-
‘tersy and fay, .1 that I carry and 3 is 4, and 2 5.6,
T fet down 2 and carry 1 for ‘the 4, becaufe 4 Quar-
‘ters-make a Xear s then I come to the 2ears, and jay,
1 that I carry and 2 is 3, and 3 is6, which T [et
down and (o the Sum is 6 Years, 2 Quarters, ©
Months, .and 3 Decimal Parts, asinthe Example,

How
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How to Subtra& one from the other, the
Fines given in Years, Quarters, Months,
and Decimal Parts of a Month.

Example,

Y. Q_ M. d.pts.
From — 4 :2 : i : 4
Take <o sy 6

Remains—1 : 3 : 1 : 8

Firf, asin Additioi, I begin at the leaft Denomings
tion, and fay 6 out of 41 cannot, wherefore I bor-
row 10, becaufe 10 Decimal parts make 1 Month,
and fay 6 out of 14, andthere remains 8, which T
fet down s then I come tothe Months, and ﬁry 1 that
I borrowed and 2 makes 3, then I [ay 3 out of 1 I can-
not, wherefore I borrow 3, becaufe 3 Months make a
ngrter, and fay 3 out of 4, and there remains 1,
which I fet down 5 then I come to the Quarters, and
ﬂzy, 1 that I borrowed, and 2 makes 3, then 3 out of 2
Icannot, wherefore 1 borrow 4, becaufe 4 RQuarters
make a Year, and [ay3 out of 6, and there remains
3, which I ﬁ:t down 5 andthen go to the Years; and
fay, ¥ that 1 borrowed and 2 makes 3, then 3 out of
4 and there remains t 5 and [o there remains 1 Year,
3 Quarters, 1 Month, 8 Decimal parts. Thefe two
Examples of Addition and SubtraZion being ander/lood,
it will not be difficult to do the like with any other of
thefe forts of Valuations ; and therefore I think i
needlefs to exemplify any further.

T HE



Afrd
2 o2 i op D By T ke 420 o e B 2 2
XG0 T AN HAL 5 e e )
PR sﬁs@s&mﬁg@msm
DRI G L aldit et

3 s I O

CONTENTS.

TABLE qf RE"UE?’ﬁﬂHI at s, 6,8, 10, and
| 12 per Cent. with ii’s Cﬂﬂﬁrﬂf?mrs and Uﬁ
Explained in the Preface.

CHLPATEY T
A Table for RE??E‘IEJI“‘g a Leafé of 21 2ears ac-
cording to fe wrsr! Ratés of Imfrfjf ﬂsf& ’s Ufe E.:g-
plainéd,

ekl 4 P.o ik
A Table for Renewing a Leafe of 20 2ears, ac-
cording to feveral Rates of Imfnj?, with i1’s Uj@ Exe
plained.

C BiAAP. 1L
A Table for Renewing a Leafe. of 40 ?’fmﬂ, ac-
cording to [everal Rates qf Imc're_;?, with i’s Ule Ex-
plained,

EHA P AV
A Table for Renewing a Leafe of 10 Years ac-
coraing to feveral Rates of Intereft, &c.

G AP
A Table to reduce the Values given in Years, Quar=
ters, Months, and Decimal Parts of a Month, inte
Pounds, Shillings. 8c, with i’s Ufe Bxplained.
£ C ¢ H-A B



“The CONTENTS.

C H AP VI
Tables for Purchafing and Renewing of Lives, with
their Confirultion and Ufe Explained.

CHA TP ViL
A Table to Purchafe by, according to 5, 6, 8, 10,
and 12 per Cent. with i’s Ufe Exemplified.

C.H.A PA VIE
Tables fhewing the Increafe of Money Yearly, the
Value of Annuities forborn, and what Annuity 11,
ready Money will purchafe at 6 1. per Cent. per Ann.
Compound Intereft, with their Ufes Exemplified,

CHAZPFP. IX
Of ibe Difference between Long and Short Leafes 5
Rules concerning Freeholds ;5 and a Table of Simple
Intereft,




7 HE firlt Table which offers itfelf
=l for Renewing of Leafes, isfor the
%\l Term of 21 Years, it thews the
valuesin Years, Quarters, Months,
and Decimal Parts of a Month,
as all the reft do ; the firft Part of
this Table is Calculated at 11 Z
11 5. 84. &, % per Cent. per 4nn. Compound Inte-
reft ; fo that the Fine for renewing 7 Years lapfed,
or the prefent worth of 7 Years in Reverfion, not
to begin tiil 14 are expired, is exattly 1 Year’s
Value 3 which Fine, and confequently Rate of In-
tereft, Bifhops, Deans and Chapters, Heads and
Fellows of moft Colleges in both Univerfities, do
obferve in Letting and Renewing of their Leafes;
but at other Rates of Intereft, the Fine for Re-
newing 7 Years lapfed, the Table fhews as fol-

loweth, wviz.

The Fine for Renewing 7 Years lapfed.,

Y. 9. Md.pts. Lo
gp.c.i82:3:2107) Which by the ¢ 29: 3:4
6Gp.ccinzz1:2:6 | Table of Red- } 24:13: 4

B 8p.cist:3:0:3 ( duftionat 10 17:15:0
jop.c.is1:1:0: 3 J yearly Rent, is 12:15:0

C 2 The
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The Years in ¢ffe may be valued asa Leafe of
fo many Years, as in this'Leafe of 21 Years, if 7
Years are run out, then there are 14 in ¢ffe, whofe
value are as a Leafe of 14 Years, and may be
found by the Table for Purchafing; or if you
fubtract the value of the Years in Reverfion from
the value of the whole Leafe, the Remainer is the
value of the Years in ¢ffz. '

To find the value of fome of the Years in Re-
verfion, as fuppofe 3 of the 7, I do thus, becaule
3 wants 4 of 7, I take the value of 4 Years in
Rev::rﬁ-::sn from the value of 7.in Reverfion, the
the remainer is the value of the 3 Years rﬁqulred

Example.

Y. 2. Mdp.
The value of 7 Years in Re-
'w;rﬁﬂn at. II! Iy s 8 perg oO:o:0
Cent.'is

The value of 4 Years in Re- i
vcrﬁon at the fame Rate is: ot'ed 78 O
Whlch Suhtra&

_I-:'

Rema:ns i R s e
“Which Remainer’ being given for a Fine, will

‘make up the Lt:afe o 17 Years, that is 3 added
| tn 14 g

A Table
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A Table for the Renewing of any Number of

Years lapfed in a Leafe for 21 Years.
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HE next Tableis for the Term of 20 Years,

T |

cogofedogedepolofelo;

IL

the firft Part thereof is calculated according

.6 5. per Cent, per Ann. {o

that

to the Rate of about 12/




[ 22 ]

that 1 Year’s Value is the worth of 7 Years lapfed,
or in Reverfion; which Fine, and confequently
Rate of Intereft, by fome is obferved in 2 Leale
for 20 Years: but at other Rates of Intereft the
Fine for renewing 7 Years lapled in this Leafe of 20
Years, you will find by the Table as followeth, viz,

The Fine for renewing 7 Years lapfed.

Y. 9. M. d.pts. o I iy

spci83:0:0: 873 Which by theq 30 : 13 : 4

5 6p.x is2:g: ki 4 \ Teble of Red; 126 : 3 : g

5 Bip kLT te g Iyl yaly T 197 A R
dtr}?.r.iﬁlil I:3

Rent is  FREANCHER

The Years in ¢ffz may be valued as a Leafe of
fo many Years, or their value may be found, by
fubtracting the value of the Years lapfed, from
the value of the whole Leafe, as was directed be-
fore in the Leafe of 21 Years,

The wvalue of {fome of the Years in Reverfion,
mazy alfo be found in this Leafe, as is directed
before in the former Leafe ; however, to make all
plain, I fhall give one Example : As fuppofe, I
am to find the value of 4 of the 7 Years in Rever-
fion in this Leafe ; then according to the Rule gi-
ven in the Leafe of 21 Years, I do thus, becaufe
4 wants 3 of 7, I take the value of 3 Years in Re-
verfion, from the value of 7 in Reverfion, the
remainer is the value of the 4 Years required.

Example, (8 M4 p.
The value of 7 Years in Reverfion at _ Y ]
6 /. per Cent. ——— R e e, i
The value of 3 Years at the fame 7
: ot GOSN N
rate Is T

A

Which fubtraét
Bemains 1 3;2-4 .35 2.8
this Remainer being given for a Fine, will make

up this Leafe to 17 Years, that is 4 added to 13,
: : A Table
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A Table for the Renewing of any Number

of Years lapfed in a Leafe for 20 Years.
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"H E third Table for Renewing of Lealfes,
| is for the Termof 40 Years, it is calculated
'1ccurd1ng to five feveral Rates of Intereft, and, in
it’s manner of ufing, differs not from the other, ne-
verthelels an E:«:amp]e will be convenient, which
therefore I fhall give; as fuppofe there be 14 Years
lapfed or run out in a Leafe for 40 Years, what
muft I give to make up this Leafe again, accor-
ding to thofe feveral rates of Intereft fignified by
the Table? Thatis, what muft I give for 14 Years
in Reverfion, after 26 in effe? Or, what’s the pre-
fent worth of 14 Years, beginning 26 Years
hence? For anfwer, I find by the Table that the
Fine for Renewing 14 Years lapfed.

Mﬂ'p!;. LY jreidl

5?:152:3 O 4 )Which by the 27 316 : 8
6p.c.isz0:0: 2 Table of Red. )2° 03 : 4

at Sprrsr:c:l:gat Ja bF | veals NLL S 0T "8
W p-ciibo 3212 15 4 Hent is. iy Girof s 4

R R e B 308

The Years in ¢ffz, as was faid before, are valued
as a Leafe of fo many Years, as in a Leafe for 40
Years, if 14 Years are run out, then there are 26 in
¢ffe, whofe Value are as a Leafe of 26 Years, and
may be found by the Table for Purchafing, .

The Value of fome of the Years in Reverfion,
may be found in this Leafe, by the fame Rules
that they were found by in the foregoing Leafes ;
as if it were required to find the Value of 6 of the
14 Years in Reverlion in this Leafe of 40 Years;
then becaufe 6 wants 8 of 14, I take che Value of
8 Years in Reverfion, frem the Value of 14in Re-
verfion, and the Remainer is the Value of the 6
Yearsrequired, which will make the Leafe upto
32 Years, A Table
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A Table for the Renewing of any Numbet of

Years lapfed in a Leafe for 40 Years.
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A Table for the Renewing of any Number of
- Years Lapfed in a Leale for 10 Years,

174 18;

per Cent. ||s per Cent |6 per Cent |3 per Cent 10 per Cent
< <102 cll= Zlcli=< ozl S
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= B [l | =N allsls 8 icli=I'8l&lall= "Elz)n
slglziSisl2lziBlisliz 1 2|E2leys =l 2lsHa 2122
1B ENT |B{EE s|=|E o EL R L E
0 S R o ol o M - 20
=0 N I O | O | O
a o A 5 = 5
-:'-. 5 __'i'.-"'"r-:—_—_—-m___—l- i o ;
I_qc:z_:; Otzirjq4ftolziel7iteitiz]sioirfr}e
Ziolrjzfjofitjrtofiflr ot |8]lofis|zi6llols]lcly
lofzyzis i3tz z|jrfs{olsllrizio|o]it]r]o];
H1rlolofoll2]2|tj7llz|r|2]|3li21oit]|ollti3]o]4
glejufeig sty zlislolr|8llzfzi2]6)lz|2]1]z2
6lifslojoli4lel2] {3 lszlelz3lrirl7llzi3]z]7
AzlrjrjofisiCeieloNEiz|zz||412) 513121119
8lzizlzlalsti3lt!3ll512|e]l3]l4]3]2 41111 9
93321;63936135!5304;0:%
Tot. Vaiue. [[Tot. Valve | lot. Value l[m Vialoe || [or. Value
glzfolilzlz]z (647 ft 2061z ]:0lol 1l

HIS being the laft Table for Renewing of

Leafes, is fur the Term of 10 Years, the
firft parc thereof is calculated according to the
Rate of about 1471 18 5. per Cent. fo that the Fine
for renewing 4 Years lapfed is oné Year’s Valtte 3
but at other Rates of Intereft, the Fine for Re-
newing 4 Years lapfed, is by thé Table as follow-
eth, v:z. the Fine for renewing 4 Years Japfed.

1 MEp ™ J.
§p.cisz:z:1:7 7 Which by theY 26:
bp.c.isz:1:2:3 \yTFable of’ Re- \34:
8p.cisz:0:1:0 ( duftionat 10/, { 20:
fop.cist:3:0: 4 J per Ain. i3 & by

D2 The

d.
L4
|
: 8
1 8
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The Years in¢ffe are valued as before direéted
in the other Leafes; as, if there be 4 Years run
out in this Leafe of 10 Years, then there are 6
Years in ¢/fe, whofe Value are as a Leafe of 6

Years, &Je,

N D YT D TN DI I e I DR TN T Y e DI T T B D DY IRy,
YR DRI RO DI R DRI SRR DRI DI D DRI
CHAPRP: Y

H E next Table is for the Reduétion of the

Values given in Years, Quarters, Months,
and Decimal Parts of a Mamh, into Pounds,
Shillings, and Pence; the ufe of it is very plain
and eafy, as by Examples will appear,

Example,

SuppdTe the Bigd fios Renewing any number of
Years lapfed inany Leafe tobe 6 y. 2 9.2 m 44d. p,
and the yearly Rent 55 /. What is this Fine in
Pounds, Shillings, and Pence? Then by the

Table I find

(Y N S
under 2 Quarters 5100 :®
againft 50/ gunder 2 Months 3 : 006 :8
under 4 Dec. parts . 1 : 13 : 4
under 2 Quarters PR o e
agamﬂ 53 SUnderiMDnths o:16:8
lunder 4 Dec.parts o0 : 03 : 4
Sumof allis 38 : 10 : @

Then for the 6 Years Value, | :
fay, 6 times 55 /. is 330 /. }330 LA e

,!:0 1

Wh:;g:h addcd to38/ 10504 7 268 ; 10 ;
ghe Sum Is . o ;

which
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which is the Value, reduced into Pounds, Shll-
lings, and Pence, required.

rpnfe again the Fine for Renewing any num-
ber Years lapfed in any Leafe, to be 2 y. 37.
2m. 9d. p.and yearly Rent 1565 then what is
this Fine in Money? For anfwer I fay, twice 1561/,
is 312 /. which is the 2 Years Value, then by the
Table I find

FtAs S

under 3 Quarters %5 : 00
under 2 Months 16 : 13 :
under 5-Dec..parts | 4.5 -3 3
under 4 Dec. parts 3 : 6 :
under 3 Quarters 37 : 10 :
under 2 Months S ob &
under 5 Dec. parts 2 :
under 4 Dec. parts 1 :
under 3 Quarters 4 : 10 :

i

o

o

againft 100/,

againft 50/

under 2 Months
under 5 Dec. parts
under 4 Dec. parts

Sumis 154 : 13 :

againft 6/, :
gain + g s

The 2 Years Value add, *viz.- 3:2' :,00 3
TheSum 1s 466 : 13 :

=
D] O] X0 O QO 0 ©Q cohrsh O N

Which is the Fine reduced into Money required,
in like manner is any other Fine reduced, at any
other yearly Rent from 1 /. to 600 /. a Year; orif
it be more, it is but adding, after the fame manner
as is done in the Examples, as fuppofe the Rent to
be 700 /. per Ann. then I muft find the Values for

éoo/, and for 100/ and add them together, &e.
A Table
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A Table for the Redu&tion of the Values
oiven in Years, Quarters, Months, and
Decimal Parts of a Month, into Pounds,
Shillings, and Pence.

;‘é‘: 3 .‘.’-‘.Zyﬁrrfr. Z _fﬂyarfg; Lﬂéérrﬁr. 2 Mﬂ'ﬂrﬁfl.| 1 J'};r;,;;;__
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Yearly
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H E way of Purchafing by Lives was comi -

monly to reckon one Life as a Leafe of 7
Years, two Lives as a Leafe of 14 Years, and
three Lives as a Leafe of 21 Years: But this way
feeming unequal, there is another way which is
more agreeable to Reafon, and itis this; wiz. for
every Life to decreafe one Year, as if one Life be
reckoned as a Leafe for 10 Years then two will
be as a [ eafe of 19, and three asa Leafe of 27
Years, (Jc. {o that at 7 [. per Cent. one Life is rec-
koned worth a little above 7 Years Purchafe, two
Lives 10 Years, 1 Quarter, and 1 Month’s Pur-
chafe, &c. as the Table for Purchafing of Lives
fheweth.

So if-you reckon one Life as a Leafe of 9 Years,
then two will be as a Lieafe of 17, three asa
Leafe of 24, Jc. as is evident by the Table ; and
one Life will be worth above 6 Years and 2 Quar-
ters Purchafe ; two Lives 9 Years and 3 Quarters
Purchafe ; 3 Lives 11 Years, 1 Quarter, 2 Months
and 6 Decimal Parts, Purchafe, &c.

So if one fingle Life be reckoned as a Leafe of
12 Years, then two will be as a Leafe of 23, three
as a Leafe of 33 Years, &F¢. fo that at 6 per Cent.
one Life is worth above 8 Years and a Quarter’s
Purchafe, two Lives above 12 Years and a Quar-
ter’s Purchafe, (¢, as the Table fhews.

Now fuppofe any of thofe Perfons which have
their Lives.upon an Eftate thould dye, to take in
others to make up the Number again, is done by

the
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the Table of Reverfions at the beginning of the
Book : Example, fuppofe there be three Lives up-
on an Eftate, which at 7 Years Purchafe for the
firft Life, are valued at almoft 12 Years Purchafe,
and as a Leafe of 27 Years, at 7 [, per Cent. and if
one of thofe Perfons fhould die, what muft be
given to make up the Number again? Then I
fay, one Life which is dead was as a Leafe of 10
Years, and therefore to take in a new Life, I may
reckon 10 Years of the 27 lapfed, and fo take as
it werea Fine for renewing 10 Years lapfed in a

A Table for the Purchafing of Lives.

What they What they' ) | [What chey

are worth at areworth at ire worth a:l'
Z E? 1.per Cent|| = !EZ;?!. per Cent 2|z 6 /. per Cent.

<11zl =<0zl
S ERERE EERAEEHEBRARE
clal¥121ZIE )l “ 121512 1ol T IB5] 2
= BPEEE BRI PR
HE HHE ABE g
ikl G| 2 2 I e 7
1ol 7lolols || 9f 6 z{o]zt|: izl 816
zlighfrfujoflz|t7| 9l3to]1]|2]23liz}1{0|6
327113 ) 2|6}|3 [24ina|1]|2| 6|3 I33014l1]2]6
44123 e |1 430tz v i fE Y4 042i5]lcfz ]y
S{aojL2l Lo 195135112 312 21) S)=oji5i2]| 2|7
6l4shizlzfr|zl|639lis) 1]o] 1 |[6]57[i6lo]c]s
79 s 3oz 714303 24| 76316l 0] 2|3
nglugg :l; gl14j13] 2|06 368121 KLz
glsaligisln!6jlg4stigizj1l2ilgj72n8l1] 20

Leafe of 27 Years: Now to find this Fine, I take
the Sum of the Reverfions for 10 Years in the
Table under 7 /. per Cent. counting 27 as 1, 26 as
2, 25 a8 3, ¢, and fol find the Sum to be 2 /
45. 5d. 2¢. that is 2 Years, and almoft 1 Quar-
ter’s Purchafe, whichI may take for renewing or

' E - taking
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‘taking in a new Life ; fo if two Lives be dead, 1
may reckon 19 Yearslapfed in a Leafe of 27 Years,
and find the Sum of the Reverfions for 19 Years,
for a Fine for taking in two Lives : Butif there
be 4 Lives upon the Eftate then at 7 /. per Cent.
and at 10 Years for one Life, they will be reckon-
ed as a Leafe for 34 Years, and fo I muft begin at
34 to fum the Reverfions, or at 30 if one Life be
reckoned as a Leafe of 9 Years; and then if one
Life be dead, I muft reckon g Years lapfed in a
Leafe of 30 Years; if 2 Lives are dead I muft
reckon 17 Years lapfed in the fame Leafe, and
if 3 are dead I muft reckon 24 lapfed: So at 6/.
per Cent. reckoning 1 Life as a Leafe of 12 Years,
3 Lives are as a L.eafe of 33 Years, and fo if
1 of thefe Lives be dead, I may reckon 12 Years
lapfed in a Leafe of 33 Years, if 2 Lives are dead,
I may reckon 23 Years lapfed in the fame Leafe,
and begin at 33 to fum the Reverfions, under 6 /,
per Cent, becaufe the Lives are valued according
to the fame Rate of Intereft. This being under-
ftood, it will not be difficult to do the like for
any other Number of Lives, and at other Rates of
Intereft, and Number of Years for one Life ; for
you may by the Table for purchafing of Leafes,
&c. make Tables for purchafing of Lives ac-
cording to what Rate of Intereft you think is
moft convenient ; as fuppofe you reckon one
Life as a Leafe of 10 Years, and you would
have 5 /. per Cent. profit, then that will be worth
7 Years and almoft 3 Quarters Purchafe, but at
-8 I. per Cent. it is worth byt 6 Years, and almoft
3 Quarters Purchafe, &, -

"

C H AP,
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H E Table for Purchafing is calculated for

feveral Rates of Intereft, that fo the Pur-
chafer may ufe that which is moft convenient for
him, as in purchafing of Freehold Land, 5/ per
Cent. may be enough, but for Copyhold or Leafes
of Land 6/ per Cent. for Leafes of Land and
good Houfes 8 /. per Cent. and for Leafes of or-
dinary Houfes 10/ or 12 I, per-Cent.

The ufe of the Table is very plain and eafy,
as by Example will appear, viz.

Example.

What is a Leafe or Annuity of 20 Years worth
at 5, 6, 8, 10, or 12 per Cent, per Ann.?

Y. ¢ m.dp. Lot 8o de
Tl T e W : 240:3: 4
::E o ° 11:1:2:% féll;hp:; Hokp- 6518
SEN 8> 9:3:0:8 o pa. 196:6 : 8
N e PO S:z:o:lsi ' 19033 & &
LT Yol i e 6 1 14g:6 : 8

To increafe the Number of Years in a Leafe,
do thus, fuppofe a Landlord would make a Leafe
of Land up to 40 Years, wherein his Tenant hath-
20 Years to come, what is it worth? Then I fay,

o 02 At
A Leafe for 40 Years at 6 '
per Cent. is worth
20 Years at the {ame Rate} IR G
are worth - :
Which Subtract, - . o

TheRemuneris "3 : ¢ 20 : 7
E 2 Which

-1 ST TR
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Which is the Fine to be given to make the Leafe
up to 40 Years.

To buy a Leafe which is not to begin until
your old Leat’e is out, as thus, fuppofe a Man’s
T eafe is out within 4 Years, and he def ires to have
a new Leafe of 21 Years, to begin when his 4
Years are out, what is this Leafe worth in ready
Money?

For Anfwer, I add 4 Years, which is the time
he hath in his old Leafe, and 21 together, the
Sum is 25, then I find the Worth of thefe 25
Years, and fubtraét fmm it the Value of the 4
Years, the Remainer is the Value of the {aid
Leale in ready Money. |

Example,

i . 2. M dyis.

A Leafe for 25 Yearsat 6. n Al o
per Cent. i1s worth = gl 1< AR RO
The 4 Years at the fame} i A

Rate are the worth — —
Which Subtratt.

The Remainer i1s the Value
.2k 2R 5T

of the Leafe in ready Money
required, vz, — — —

A Table
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Months, and Decimal Parts of a Month’s Pur-
, according

according to 5, 6, 8, 10, and

chafe, any Annuity or Leafe of any Lan

Intereft, wiz.
12 per Cent,

A Table thewing how many Years,
Houfe is worth

b
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How to buy the Reverfion qf a#}r Leafe or: zfmmrty

Although this may be done by the Table of
Reverfions at the beginning of the Book, yet I
think it will not be amifs, if I thew how .it may
be done by the Tables for Purchafing alfo.

Suppofe you are to buy the Reverfion of a
Lcafe after 6 Years; that is, if it be 6 Years be-
fore you commence, what is the prefent worth of
a Leafe fuppofe of 30 Years at 6 per Cent ? -

" g WO R e T
Then for Anf{wer look the

Value of the whole Leafe,>13 :3 : 0 : 1
which will be found to be

Then
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Y. 2. M. dpts.
Then find the Value of the :
6 Years, which will be Erogee & O
Which Subtract. &
The Remainer i1s the Va.z
lue of the Reverfion rcquired,s § o0 3 laly

ViZ.

The Value of the Years, lapfed or in Reverfion
of any Leafe, may alfo be found by the Table
for Purchafing for the Value of the Years iz ¢/,
fubtraéted from the Value of the whole Leafe, the
Remainer is the Value of the Years in Reverfion,
as is thewed in the Preface ; therefore, fuppofe in
a Leafe of 31 Years there be 12 Years lapfed,
what muft be given to renew this Leafe agaln at
6 per Cent.?

L. M dptr.
Then I find the Value of} s

the whole Leafe to be
And becaufe there are 12
Yearslapfed thereare 18 Years >10 : 3 : 0 : g
in effe, whofe Value is
Which Subtraét.
The Remainer is the Va-")
lue of the Years in Reverfion > 3 : 0 :'1 : 3
required, viz.

il

Years
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HE Ufe of thefe Tables foregoing is eafy,
I assby Examples will appear.

The firft is this : Suppofe 30/ be put out for
20 Years, what will it amount unto in that time
at 6/. per Cent. Compound Interelt ?

Then I look againft 20 Years, and find under
the Increafe of 1/ &c. 3 L 45 2d. which fhews
that 1 /. in 20 Years time will increafe to 3 /. 4 4
2 d. which I multiply by 30 thus,

_ 'l
30 times 3L is---- go : O :
30 times 4.5. 18 ---- 6 : 0 :

30 times 2 d.1S-=-- O : 5 :

GJOC’OF-
|

Sum-- g6 : 5 :

thatis, 30/. in 20 Yearsctime at 6 L. per Cent. Com-
pound Intereft, will amountto 96/ 55 0d.

The ufe of the Second is thus: What will an
Annuity of 30/ forborn 20 Years amount to in
that time? Then for Anfwer I look againft 20
Years, and under the value of 1l. Annuity, &e.
Ifind 36/ 15s5. 84d. which 36/ 155 8d. 1s the
value of 1/, Annuity forborn twenty Years, then
I multiply 36 1. 15 5. 8 d, by 30/ thus,

30 times 36/ is---1080 : O : o
g0 times 15 5. 1S=-~ 22 : 10 . O
30 times 8 d.is--- | G Lo

Sum 1103 : I0 : @

K that
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that is, 36 /. Annuity forborn 20 Years will at the
end of that Term amount to 1103/ 105. 0 d.

The ufe of the third Table is thus: Suppole a
Gentleman hath 300/ by him, with which he’s
willing to purchafe an Annuity for 20 Years,
What Annuity will that purchafe at 6 /. per Cent. ?
For Anfwer, I look againft 20 Years, and find
under What Annuity 11, ready Money, &c. 1 5. 8 4.
3 ¢. which fhews that 1 /. ready Money will pur-
chafe an Annuity of 15 84. 3¢. for 20 Years,
which I multiply by 300/ thus,

b SR
300 Shillings are=--~15 : 0: 0
300 times 8 4, 1s---- 10 : O : O
3ootimes3¢.is---- o0 : 18 : 9

X Sum-25 938 ¢ g

that is, 300 . ready Money will purchafe an An-
nuity of 25/ 18 5. g d. for 20 Yearsat 6 /. per Cent,

2 B o B B i T
BRI T Y B

Of the Difference which feems to be between Lo
and Short Leafes. :

EEING 8 Yearsand an half’s Purchafe is to

be given for a Leafe of 20 Years, at 10 per
Cent. and but 10 Years Purchafe for a Leafe of
100 Yearsat the fame Rate of Iatereft, that is but
for a Year and an half’s Purchafe more, to make
the Leale 8o Years more; it may feem, that he
which
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which gives 10 Years value for the Leafe of 106
Years, has abundantly a better Bargain than he
which gives 8 Years and an half’s Purchafe for
the Leafe butof 20 Years; but then let him con-
fider, that in 100 Years time his Money is return-
ed but1o times, whereas in the Leafe of 20 Years,
his Money is returned indeed but twice and 3
Years over, that is twice in 17 Years, but when
this Leafe is out, he may purchafe fuch ano-
ther, &c. and fo inan 100 Years he may receive
his Purchafe-Money almoft 12 times; but then
on the other fide let him confider, that but 7
of thefe Returns are clear Gains, for he gives 1
for every 20 Years, whereas in the Leafe of 100
Years he hath g Returns of his Principal Money
clear Gains, which Confideration may ftill make
for the longer Leafe to be the beft ; but then let
him that buys this long Leafe further confider,
that although he thinks he gives but little more
Money for his 100 Years L.eafe, than he doth that
buys the 20 Years Leafe, feeing he hath 5 times
as many Years in his Leafe, let him confider I fay
the Increafe of his Money for that time, and that
he’s out of his little Money for a long time; fo
although he which buys one after another the 5
Leafes of 20 Years a Leafe, is out of a great deal
more Money, take them altogether, yet his Mo-
ney is out but 20 Years ata time: From thefe
Confiderations it will appear, that there is really
no difference between a long Leafe and a fhort
Leafe, if the fame Rate of Intereft in both be ob-
ferved: for though there may be but little diffe-
rence between their Values, yet the great diffe-
rence of their Term of Years will countervalue
that, for it is evident, that a little Money in a

longer time, will amount to as much as a grezter
2 Sum
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Sum in a thorter time: But yet notwithftanding
thefe Confideratiops, I grant there may be other
Confiderations in ‘which a long Leafe may be moft
profitable to the Tenant, whether it be a Leafe
of Land or Houfes ; for if he improves, or re-
pairs, or builds, ina long Leafe, itis certain, he
hath the longer time to enjoy the fruit of his La-
bour: So a fhort Leafe to the Landlord may be
moft profitable, or at leaft moft convenient, as
for Colleges, &¢c. who live upon their Fines, and
are in continual Expence of Money, for them °tis
certain that a frequent Return of Fines is beft.

CERARAERERERE R

Rules concerning Freeholds.
IVIDE 100 by the Price of the Purchafe of
the Fee Simple, the Quotient fhews the Rate
of Intereft; as if the Fee Simple be 20 Years Pur-
chafe, then 100/ divided by 20, the Quotient is
5t for the Rate of Intereft.

Or if you divide 100 by the Ratz of Intereft
which you defire to have in buying any thing, the
Quotient fhews how many Years Purchafe you
may give for it; thus if you defire to have 8 per
Cent. Profit, then divide 100 by 8 the Quotient
is 122, that is 12 Years and an half’s Purchafe ;
and fo many Years Purchafe may you give, and
make 8 /, per Cent. Profit,

By Decimals: Divide the Annual Rent by the
bare Rate of Intereft propofed.

Example,
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Example.

400l. per Ann. at the Rate of 6 /. per Cent. 18
worth 6666 thus ,06)400,00 (6666.

If the Rent be half-yearly, or quarterly, di-
vide by ,0296 and ,0146, which is the Intereft of
1/, for a Quarter, as ,02906 is the Intereft of 1/,
for half a Year at 6 . per Cent, Compound Intereft.

A Table



t6 100/, from a Day to a
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the Intereft of any Sum of

at 6 per Cent, per Anmn. Simple In-

Money from 1 s,

Year,
tereft.

A Table fhewing
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The Ufe of the foregoing Table.

Note, that for the greater Exactnefs a Penny
is divided into 100 Parts, fo that 25 Parts make
a Farthing, 50 a Halfpenny, and 75 Parts 3
Farthings.

Example.

‘What is the Intereft of 100/, for 9 Months, 2
Weeks, and one Day? |

/ 5 ST P,
SClot 6Mon, '3 ;oo est O
& Yoc aMon. 12 10 s o ol Lk S0k plE
S Nloroweekh 07 4375 e oriatine
HlfortDay. o ©:3: 94

Samita 14 3 10

Example 11,

What is the Intereft of 150/ 105, for 6 Months,
1 Week, and 1 Day?

R R A )

for6Mon, 3 : 0:0: Q0

Intereft of mof.%fnrx Week o .« ¥2.:'3 : 6%
ffor T Day” "0 190 5.9/5.04

for 6 Mon. 1 : 10 : O : 00

Intereft of 501’.%&:1‘ 1 Week'o'st 1.: 1 : 80
fop sy S a2 g : 1 %97

for6Mon. o: 0:3 : 6o

Intereft of 1052 for f Week 0 : ‘0 : 0 : 13
clori Day o:%¥0:0 :02

Somg : 142 3 1

Which is the Intereft of 150 /, 105, for 6 Months,
1 Week, and 1 Day,
> THE
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AN

ADVERTISEMENT

READER

e a9V, H E Reader is defired to take No-
Ve Y fice, that this Letter was wrofe
&) T (3N and publifbed long before the un-
0N bappy South-Sea Scheme awas

“NorpllQ known s and confequently, the
Wr:ter in bis Propofal of a moderate Advance
in the Fines of Church and College Leafes, could
not be influenced by the extravagant Price that
was given for Lands, whilft the public Frenzy
lafted, which was about fiwve or fix Months : But
ke had regard to the Price that Land was fold
at, and ra the Interefl that was paid for Money
many Years before.  And though the Credit of
puélm Funds is at prefent fgﬁ than it was
Jfome time ago, yet Land fells for as much, or
very near the Price, as it did formerly ; and
Men may bave Maﬂfy now for five per Cent,
or lefs, that can give Land Security : So that
bis Reafons and Inducements for propofing an

2 Advance,
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Advance, are ftill juftified by the prefent value
of Land and Money. And we may bave caufe
to hope, that when Peoples Fears are over, and
their Pafjions allay'd, the Value of Land may
yet increafe, and the Intereft of Money leffen by
degrees : So that Churchmen and Fellows of Col-
leges, will find it neceffary to confider how they
may do Fuftice to themfelves, by having fome
little Régard to the Eftimate and Value that the
reft of the World fet upon Land and Money.

THE



Church and College LE AsES
Confider’d, &.

¥<=2 O U were in fuch a Heat when I faw
/4= you laft, upon account of the Treat-
2 ment you met with from a certain
9z College of whom you held an Eftate

- AN by a Leafe of 21 Years, that you
would not hear any thing that might be offer’d to
abate your Anger: But I hope by this time you
are in a cooler Mood, and can patiently read,
and calmly confider, what you would not then
hearken to ; which, if you would vouchfafe to do,
I perfuade myfelf you will be convinced, that you
were angry without a Caufe, and had reafon to
thank them for their kind Ufage, rather than
blame them for any Hardfhips they put upon you.
Their Crime, as you call it, was, that they had
made a ftri¢t Enquiry into the Value of their E-
ftate, and had exacted from you fomewhat more
than one Year’s Rent (after the referv’d Rent was
dedutted) for renewing a Leafe up to 21 Years,
whereof 7 were run out ; this you faid was more
than their Predeceflors had done for the like

Term,
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Term, and therefore you thought you had Rea-
fon to refent their hard Ufage.

Now taking it for granted, that you paid a
little more than one Year’s Rent, as you valued
it, (tho’ it was probable but one Year’s Rent,
according to their Information) yet in fuch a
Cafe, 1 undertake to prove, paft all denial, that
they took but half what that Term was worth
and but half as much as Laymen ufually take
of one another ; and confequently but half of
what they might in Juftice have demanded and
taken. For according to the niceft Calculation,
the Rule for renewing 7 Years lapfed in a Leafe
of 21, fuppofing the Intereft of the Money at 6 /.
per Cent. 1s near two Years and a half’s Value
(as may be feen by the Table at the End). Now,
where had been the Injuftice, if they had de-
manded and taken according to this Proportion ?
Can you at this time put out your Money upon
Land Security, and have 6/ per Cent, for it?
Every Body knows that Money may be had, on
reafonable Security, for 5 . per Cent. and probably
it will be had for lefs in a little Time. And fee-
ing you are fatisfied in the goodnefs of the Title,
you ought to have been not only content, but
thankful too, that your Money was fecurely laid
out upon Lands, after the Rate of 6 /. per Cent, had
they treated with you upon that Foot. But when
you confider, that by taking 1 Year’s Value for
the renewing of 7, they rated the Intereft of the
Money at 11 /. 11 5. 8 d. § per Cent. you have more
reafon to wonder at their Eafinefs or Ignorance of
the true Value of their Eftates, than to blame
them for any Extortion. I agree with you, that
Churchmen and Fellows of Colleges fhould be
better Landlords than Laymen are ;3 that is, in

point
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point of Prudence, it behoves them to be fo: Not,
but in Fuftice, they have as much Right to their
legal Dues as Laymen have. But becaufe Men
of Letters and Bodies Corporate cannot fo well
manage their Eftates as Laymen or a fingle Perfon
may do, if they keep them in their own Hands,
or let them out at a Rack-Rent, (efpecially when
they are diftant from them) I think ’tis an In-
ftance of Difcretion in them, to encourage all
People to be willing to be their Tenants, by
Leafes of a confiderable Term of Years, renew-
able at all times upon reafonable Confiderations.
But when this is allowed, I fee no reafon why
the Differences fhould be fo greatr, that all that
have Dealings with them, thould expe¢t they thould
take lefs than half of what Laymen do in the like
Cafes, and lefs than half the real Value of the thing.
And therefore, if Clergymen and Fellows of
Colleges fhould treat with their Tenants as if Mo-
ney was at 6 [. per Cent. one would think the Ad-
vantage was as much as could be reafonably ex-
pected ;5 feeing 5 L. per Cent. is legal Intereft, and
all other Perfons value their Eftates according to
that Proportion. But when Leafes are fold after
the Rate of 6 /. per Cent. the Inheritance of Lands,
according to that Proportion, ought to be fold at
16 or 17 Years Purchafe: And when all other
Perfons value their Eftates at 20 Years Purchafe,
or upwards, the Advantage of dealing with fuch
Bodies, rather that private Perfons, is very ap-
parent, if they fhould take even double to what
they have taken of late Years: For in fuch Cafe
they would value their Eftates at 3 or 4 Years
Purchafe lefs than other People do.
But °tis plain, they have made no fuch Altera-
tion in their way of Eftimate, fince Money was
11
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t1 or 12/ per Cent, but have taken the fame Rates
for 170 Years, or upwards : Whereas the Value
of Money has wanderfully decreafed in that Time;
and probably it will be more plentiful, and con-
fequently lefs valuable, now the Proteftant Suc-
ceflion is, i hope, firmly eftablifhed, and we are
hike tohave a fettled Peace, and a flourifhing Trade.
Indeed, the Leflees or Tenants of {uch Eftates
have fet their Landlords an Example of valuing
their Eftates, as if Money was at 6 /. per Cent. for
they ordinarly fell a Leafe of 21 Years for 12
Years Purchafe 5 whereas Churches and Colleges
who take but 1 Year’s Value for 7 Years expir’d
m a Leafe of 21, do, in Proportion, reckon the
total Value to be fomething under 8 Years Pur-
chafe, as may be feen in the firft Column of the
Table annexed, which is calculated upon the Sup-
pofition of Money being 11 /. 11 5. 8 d.%. per Cent,
Now, according to the Proportion of 12 Years
Purchafe, or total Value, the renewing of 7 Years
laps’d in fuch a Leafe, is worth near 2 Years and
a half’s Value ; as appears from the third Column
of the Table, which is calculated upon the Suppo-
fition of the Intereft of Money being at 6 /. per
Cent. And I donot know any good Reafon that
can be afflign’d, why Colleges and Churchmen
fhould not put the fame Value on their Eftates
as other Men do, proportionably to the Intereft
they have in them. Not that I know that any
Church or College defigns to come up to this
Rule: I only obferve, that if they fhould, their
Tenants could not juftly accuf€ them of hard
Ufage, feeing they would treat them by the fame
Proportion, as they treat ‘with one andther, and
put no other Value or their Eftates than' they

have taught them to do.
And
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And fhould they infit upon fuch Terms, yet
ftill it would be better Hufbandry to buy Church
or College Leafes for 12 Years Purchafe, than to
give 20 or 21 Years Purchafe for Lands of In-
heritance ; becaufe in the former Cafe, Money
1s valued at 6 /. per Cent. and in the latter at 5/,
or lefs,

But becaufe all Men will not atteénd to nice
Calculations, I will make it evident, by a plain
familiar Inftance. .

We will fuppofe the Eftate that is to be pur-
chafed 100/ per Annum, befides the referved
Rent. Now, if a Man gives 1200/ for a Leafe
of 21 Years of this Eftate, tis 800 /. or goo /. lefs
than he muft give for an Eftate in Fee ; and con-
fequently he has at leaft 8co /. to improve, tho’
he has the fame Income as if he had laid out
2000 /. upon another Eftate.

Now the Intereft of 800/ in % Years, at 5/
per Cent. comes to 280 /.  And if the Church or
College take for their Fine 250 /. which is twa
Years and a half’s Value, that is ftill 30/ lefs
than the Simple Intereft amounts to ; but then
the Improvement of the Intereft, in 21 Years
time, will amount to a confiderable Sum: But
now, whillt a Church or College takes but 100 /.
or one Year’s Value for their Fine, it is lefs by
150 /. than the Simple Intereft of the 800 /. comes
to.

This is a Demonftration fuited to every Man’s
Capacity, and proves, that if Churches or Colle-
ges, at the end of every 7 Years, fhould take
Fines proportionable to' the Value that Laymen
fet on their Eftates, in their Tranfaétions with
one another, ftill it would be the beft way of im-
proving Mon¢y, if it be to be laid out upon

H Land,
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I.and, and no Body could with reafon accufe
them of Hardnefs or Extortion,

- This, I believe, is more than double of what
moft Churches or Colleges have taken for their
Fines ; and probably they never intend to advance
them fo high : But ’tis plain, that if they take a
Year and a half’s, or even two Years, Value,
they muft be owned to be kind and generous
Landlords, and the buying of Church or College
L.eafes would, in {uch cafe, be the moft adv'anra,.-
geous way oflaymg out Money upon Land.

The Title will be always good, paft D:fpute,
and thereby many chargeable and vexatious Suits
will be prevented.

As for Taxes, Repairs, and other Accidents,
thofe are not. pecuhar to Church or College E-
ftates, but Eftates of Inheritance are equally liable
to the fame Inconveniencies.

But the generality of the World are fo unrea-
fonable and partial to themfelves, as to fancy,
that when they lay out Money upon Church or
College Eftatf:s, they ought to make the full In.
tereft of their Money, over and above all narural
or accidental Charges that may fall upon thofe
Eftates ; and if they cannot make 6 /. per Cent. of
their Money above Taxes, Repairs, and acciden-
tal Lofles, they think they have a hard Bargain
of it. 'Whereas when they give but 20 Years
Purchafe for another Eftate, they feldom make
above 3 and a half per Cent. of their Money 3
efpecially the South and .East Parts of England,
where the Land is high ratedfin the King’s Tax 3
and if in the North and West the Taxes are lefs,
Church and College Tenants, have then the fame
Advantage as their Neighbours. And therefore
the Reafonings and Calculations herein mentioned,

arc
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are {ufficiently juftified, if Men can make a great-
er Return for their Money by buying Church
and College Leafes, than they can by purchafing
any other Eftates, as I think ’tis clear to a De-
monftration that they may, if no more be taken
for a renewal of 7 Years laps’d in a Leafe of 21
Years, than one Year and a half’s Value : efpeci-
ally confidering, asis before hinted, they have an
undifputed Title, which one Circumftance is in it
felf very confiderable. How unreafonable there-
fore is it for the Pofleflors of thofe Eftates, when
they come to renew their Leafes, to expect an
Abatemient in the Fide upon the account of ac-
cidental Loffes, or extraordinary Repairs, occa-
fioned by their own or their Anceftors Neglect :
they may, with as much reafon, go to the Sellers
of other Lands, and require part of the Purchafe
Money back, becaufe the Charges upon the Land
were greater than they expected, when they pur-
chafed it : But no fuch thing is thought of, when
in other Eftates, and a Man would be laugh’d ac
that fhould expect it; and I fee no reafon why
they fhould demand it from Churchmen or Fellows
of Colleges 5 unlefs it be becaufe they think they
may more eafily be impofed upon; -than other
Men in Affairs of this Nature; and indeed this
may be faid to excufe thofe that entertain fuch
Fancies, that the Experience of the ill Manage-
ment of Church Eftates for many Years paft,
may be an Inducemént to them, to think they
may be ftill impofed upon.

1 hope you {ee by this time, how groundlefs
your Anger was again{t the College, and that if
they had taken as much more as they did, they
had put a much lefs Value upon their Intereft in
their Eftates than other Men would do, feeing,
in all Sales of Land, Money is valued at 54

K 2 per
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per Cent. or lefs, and in that Cafe they would
have valaed it at no lefs than 6 /. per Cent. Al
Eftates within a convenient Diftance from London,
are already valued at upwards of 20 Years Pur-
chafe ;5 and we may expect they may be rated ftill
higher, when the Public Debts are farther lefien-
ed, and more Funds reduced ; of which we have
(God be thanked) a very fair Profpect.

’T'is probable, that the low Value of Money,
the Dearnefs of all Things belonging to Houle-
keeping, and the more expenfive way of living
among all Ranks and Degrees of Men, may a-
waken Churchmen to look more carefully into
their Eftates, and to go a little out of the old
Track, which their Predeceflors for a long time
have gone in, without due Thought or Confide-
ration, regarding only what had formerly been
taken, and not conflidering the prefent State of
the World, or the low Value of Money : And if,
upon weighing thefe Circumftances, they fhould
be induced to take a Year and a half’s Value, for
renewing of 7 Years in a Leafe of 21, they would
ftill be very kind to their Tenants; for in fuch
Cafe they would rate their Intereft in their Eftates
as if Money was at g /. per Cent. which is probably
double to what it will be in a little time, and
would value that but at 9 Years Purchafe at moft,
which their Tenants will not fell under 12 Years
Purchafe, or more.

The way of living amongft all Ranks of Men,
is much altered from what it was 30 or 40 Years
ago; and if you confider how dear all Things
belonging to Houlekeeping have been for feveral
Years, and arelike {ote continue, it muft be own’d,
thata Man could make as decent a Figure for 100/,

per Aun. 30 Years ago, as he can now for 140/.
And



[ 67 ]

And when the Nation is in a ftate of Profpe-
rity, the Wives and Children of Clergymen will,
and may reafonably, expect to bear fome Propor-
tion to other People, and not to live in fo mean
a Condition, as to be Objeéts of Contempt to Per-
fons of other Profeflions.

Befides, common Juftice, as well as natural
Affection, obliges Clergymen to make the beft
Provifion they can for their Wives and Children,
that they may not be .E’;Puftd to Poverty and
Contempt when they are dead.

*Tis confeft, that when the Church is under a
ftate of Perfecution, Clergymen muft be content
to undergo greater Hardfhips than the Laity ; but
in time of Peace and Plenty, when all Orders of
Men fit fafe, and enjoy their Eftates with Free-
dom, under the Protection of the Civil Govern-
ment, there is no reafon to expe, that in fuch
a profperous and free Nation, they thould be con-
tent to be debarr’d of ‘their juft Rights, and live
as it were in a ftate of Perfecution, and Oppref-
fion, when Men of other Profeffions are in a flou-
rithing Condition (for fo Clergymen may be faid
to be, if they may not be allowed to make a rea-
fonable Improvement of what the I.aw has allot-
ted for their Maintenance).

But farther, ’tis very probable, that when the
Cuftom of taking one Year’s Rent for renewing
of feven Years began, it was then very near the
Value of the Thing ; for we know Money was at
10 /. per Cent. or upwards 140 Years ago, and be-
fore that Time it was probably of greater Value ;
fo that 2 Years Rentis not now a higher Demand,
than 1 Year’s Rent was 140 Yearsago : By which
*tis evident, that neither Churches nor Colleges,
have for 50 Years laft paft, taken much above

half
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half of what in Prudence and Juftice to them-
{elves and Families they might have taken.

But befides the Poverty of many Widows and
Children, there is another Mifchief, that is, the
vifible Effe¢t of Churchmen fuffering themfelves
to be thus deprived of their juft Dues and that
is, the Decay of feveral Cathedrals and - Colle-
giate Churches.

For tho’ the Deans and Prebcndanﬂs of thofe
Cathedrals and Collegiate Churches have receiv’d
lefs to their own Sharcs, than their Predecefiors
have done; yet the Remainder has not been fuf-
ficient to preferve the FEabricks from Decay :
Nay, tho’ confiderable Sums have been expended
on thofe Repairs out of that Money that has
ufually been divided amongft the Deans and Pre-
bendaries ; yet feveral of thofe Cathedrals are in
a very decaymg way, and the Revenues of thofe
Churches, the’ they were better improved than
they have been, are by no means fufficient to
repair and fupport them. .

This Mifchief will fill encreafe, and the Re-
medy be more difficult, becaufe it requires much
more Money to repair and fupport the Fabricks
now, than it did a hundred Years ago, both
upon account of the natural Decay of the Build-
ings, and alfo the Dearnefs of Materials and
‘Workmen. The Stones of many Cathedrals are
in a mouldering way, having laﬂed as long as
the Nature of the Stones will allow ; and the Va-
Jue of Money being much abated, the Price of
Materials anci{ Workmen has advanced of courfe,
infomuch that 100 L. would go as far in Building,
about 100 Years ago, is 200 /. will now ; for.the
Difference in the Value of Money, and the Scarce-
nefs of Materials, enhanfe the Charge of Building;:

We
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We may inftance in Timber alone, which is
double the Value of what it was 8o Years ago ;
fo that tho® much more Money is now wanting
to fupport the Fabricks, yet there is lefs to be
had, feeing the Fines are on the fame Foot as
they have been for many Years. -

This Decay in the Buildings, and the dearnefs
of Timber, brings to mind the great Damage
that was done to the Eftates of the Deans and
Chapters in the time of the Civil Wars, when
there was fuch a prodigious Havock made of the
Timber on their Lands 3 which, if it had been
left untouch’d, or only fell’d in the ordinary Pro-
portion as the Under-Woods were cut, the Tim-
ber that had been left, would have been a {fuf-
ficient Fund to have kept thofe Churches in good
Repair, which for want of a due Support, are
now in a decaying and dangerous way.

This is a Calamity that feems to claim fome
Compaffion and Confideration from the Public,
when any fit Means can be propos’d for their
Affiftance ; however, fuch Circumftances are {uf-
ficient to awaken all Parties concern’d, and make
them confider, whether they ought not to take
fome Courfe to prevent things from growing
every Day worfe and worfe.

What has been faid' concerning Leafes for 2x
Years, may proportionably be apply’d to Leafes
for three Lives ; for if a Leafe for three Lives, be
at leaft one Part in feven more valuable than a
Leafe for 21 Years, then the putting in a new
Life, upon the Death of one of the firlt three, is
to be valued proportionably more than the re-
newing of 7 Years, and it will be juftify’d by the
Rules and Reafons abovementioned,

Indeed
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Indeed if Churchmen fhould value their Inte-
reft in the Eftates of the Church, at the fame
Rate that Laymen, that are their Tenants, value
their Intereft in the fame Eftates, they might,
by their Example, be juftify’d in demanding 3
Years Rent. :

If Churches or Colleges fhould make fo high a
Demand, they might appeal both to the Opinion
of the Seller and Buyer to excufe them. Yet I
have been told, that the Purchafer of fuch a Leafe,
when he came to have it renew’d, alledged the
great Price he gave for it, as a Reafon why the So-
ciety fhould take even lefs of him than their ufual
Fine ; for he thought they ought to ufe him kind-
ly, becaufe he had a hard Bargain in the Purchafe.

This will look like Banter to Men of Senfe and
Bufinefs, yet I am affured the Man was in good
earneft, and thought the Society had no Compaf-
fion, becaufe they would not eafe him, as he cal-
led it, and take even lefs than a Year’s Rent.

To the fame Purpofe it has been obferv’d, that
when Perfons fuffer by their Parents or Truftees
negletting to renew their Leafes at the proper
Time ; or when Leafchold Eftates have been a-
bus’d by the Knavery and Neglect of others, the
Leflees are apt to be fo unreafonable as to expelt
the Churches or Colleges, of whom they hold
their Eftates, fhould abate of their ufual Demands,
to make them amends for the Injuries or Inconve-
niencies they have fuffered from others : But this
is treating fuch Bodies as if they were a Com-
pany of Fools or Children, that could be im-
pofed upon by fuch Inflinuations, as would never
influence other Men of common Senfe: For fure-
ly, nothing can be more unreafonable than to ex-
pect, that when Laymen ufe one another ill in

their
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their Bargains and their Trufts, Churchmen fhouid
abate of their juft Dues to make them eafy, for
that would be punithing themfelves for other
Mens Faults. ’Tis indeed confefs’d, that if Pur-
chafers could be affured that Churchmen and Fel-
lows of Colleges would always take 1 Year’s
Value for the Renewal of 7, they might well af
ford to give 15 or 16 Years Purchafe for a Leafe
of 21 Years, and the Money would be well laid
out, feeing the Intereft of Money is abated ; but
to purchafe upon fuch a Prefumption, is certamljr
* running too great a Hazard, feeing in fuch Cafe,
they muft fuppofe the Parties concerned will be
always blind, and never confider the common
Rules of Proportion: Therefore it is prudent for
Purchafers of fuch Eftates to be on their guard,
and buy them at fuch Rates, that they may af-
ford to give the Proprietors fomewhat nearer the
true Value, when they come to have their Leafes
renewed.

The Calculations here mentioned, are taken
from Tables that have been publifhed long ago,
after they have been perufed and approved by one
of the greateft Men of the Age, an their Exact-
nefs has not been yet difproved by any one, that
I have heard of.

And here ’tis fit to obferve, that Churches and
Colleges ought to confider that their lecting Lea-
fes, is felling their Eftare for a Time, and there-
fore in order to do right to themfelves, as well as
others, they thould have regard to the Prices that
Land is generally fold for in the Countries where
their Eftates lie 5 which always follows the Inte-
reft of Money, and is not regulated only by the
Yearly Rent that the Land is let for: For the
Price of Land often alters, tho” the Rent conti-

I nues
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nues the fame. As for Inftance, when Money is
at 5 L. per Cent. or lefs, then Land is fold for up-
wards of 20 Years Purchafe: and where Intereft
is at 4 [, per Cent. it is fold for 25 Years Purchafe
tho’ the Annual Rent remains ftill the fame 3 which
fthews that the Price of Land is governed by the
rate Money yields at Intereft, as for Inftance,
when Money was at 6 /. per Cent. Land was fold
40 Years ago, in Parts that were remote from
London, at 16 or 17 Years Purchale ; but now
Intereft is abated, Land fells for a much higher
Value there, as well as in other Places.

I can conceive but one thing that can be object-
ed’to the Calculatiops and Reafonings before men-
tioned, which is, that Tenants of Churches and
Colleges generally pay the King’s Tax, for the re-
ferved Rent, as well as for that part of the Eftate
which they purchafe ; to which ’tis anfwer’d, that
when the Rent referved is but a gth or 10th, ora
lefs part of the whole (which is often the Cafe)
’tis not worth mentioning ; for fuch Lands are fel-
dom rated to the extended Value : But then ’tis
confefs’d, that when the referv’d Rent amounts to
a fourth, or a third part of the whole, there ought
to be a Confideration and Allowance for it: And
I hope, and believe, that the Equity of fuch a
Cafe, when it does happen, is confidered by the
Churches and Colleges, whenever Leafes are re-
newed that have fo great a Rent referv’d upon
them.

And now, upon the whole Matter, if we will
deal impartially, we have no reafon to blame Col-
leges or Ecclefiaftical Bodies, if they fhould take
the Rates before mentioned for the renewing of
Leafes, (viz.) one Year and a half’s Value for
the renewing of feven; feeing in {fuch Cafes they

would
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would treat their Tenants as if Money was at g /,
per Cent. and as if the Total Value were but g
Years Purchafe. But if the Churchmen fhould
demand and take after the Rate of 6 . per Cent.
(which they are not likely to do,) they would af-
ford Men of other Profeflions as little reafon to
envy them for the Increafe of their Revenues, as
they would afford Occafion to their Tenants to
blame them for their hard Ufage.” For the ut-
moft that Clergymen in the beft Circumiftances
can generally expect to do, is to live decently in
a private way, and to educate their Children in
fuch a manner, as by their own Induftry, and a
fmall Porrion, they may be able to live above
Contempt when their Parents are dead. Clergy-
men muft not expect to get great Eftates, and
lay Foundations for building up Families by the
Gains of their Profeflion; whereas every Age
affords us many Inftances of Families raifed by
other Profeflions. |
How many great Families have been raifed,
and Eftates gained within thirty Years laft paft,
by Lawyers, Phyficians, Merchants, and other
Citizens, befides thofe that have had Places under
the Civil Government, whofe Sons fparkle in their
Coaches and Six, and live in great Affluence,
meerly out of the Eftates which their Fathers had
gained by their Ingenuity and Induftry ? Neither
are their Children envied, or the Parents blamed
for it, but rather commended, if they have left
no Blot upon their Conduct. g
Whereas, tho’ the Clergy of England are re-
uted to be about Ten thoufand in Number, yet,
how few Inftances (if any at all) can there be pro-
duced in half a Century, of any thing like a great
Eftate which a Clergymai'n has left to his Famgy
. 2 ¥
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by the Gains of his Profeflion? Yet it cannot be
deny’d, but many of them are Men of fuch Abili-
ties, that if they had chanc’d to have been bred
to other Callings, they might probably have made
as great a rigure, and heap’d together as great
Eftates as others have done.

But to be great and rich in this World, and
to build up Families, neither is, nor ought to be
their Aim: However, one would think they may
be allow’d to improve what they have in a2 mo-
derate way, and to aim at keeping their Profeffi~
on from being defpifed for it’s Poverty, as well
as to take care at the fame time, not to difgrace
it by their Immoralities.

Befides it muft be owned that Clergymen lie
under feveral Difficulties, and Difcouragements in
the improving of their Income, which other Men
do not: Their Revenues are known to all about
them, and fometimes magnified above their true
Value ; and ’tis expected of them that they thould
live up to what they have, or are reputed to have :
Whereas the Gains of Men of other Profeffions
are unknown, and they are at liberty to live as
privately and as frugally as they pleafe.

Farther, Clergymen are rated to the public
Taxes for their Revenues, but other Men are
not taxed for the Gains of their Profeffions.

Again, Clergymen are ty’d down to their own
Bufinefs, and debarred from engaging in any
gainful Bufinefs or Employment : Whereas Men
of other Profeflions are at liberty to improve their
Circumftances by any way or means they like beft,:
over and befides the Trade and Bufinefs they
have been bred to.

Moreover, 'tis expeéted that Clergymen thould
give more in Charity or Alms than Laymen of

greater



[ 69 ]

greater Abilities, and we fometimes fee, that they
give as much, or more, in Charity, than their
Neighbours who have Eftates in Fee, that yield
as great or a greater Income than Clergymens
Eftates do, and which only laft for Life: So that
’tis in a manner impoffible for a Clergyman to
make the fame Improvements as a Layman may
do of the like Revenues. I mention thefe things,
to fhew that the Clergy are none of the Number
of thofe that are to be great and rich in this World.
As for the parochial Clergy, they are far from
being Objelts of Envy to the meaneft of the Lai-
ty : How few are there that can make a Figure
equal to a Country Attorney, or a fubftantial
Tradefman? And tho’ the Attornies are not fo
numerous as to be one for every Parifh, yet I
dare engage, you may find five fmall Eftates
gained by them, for one that has been gained
by the Clergy of the fame Country.

I take notice of thefe Things, as Reafons why
Men fhould not grudge the Clergy their juft Dues,
upon a Suppofition of their having more of the
Goods of this World than they ought to have,
when we fee fo many Men of all other Profeflions
that have a much greater Share than they, and
yet are not blam’d nor malign’d for it.

’Tis no great Wonder, if we fhould now and
then hear of an 1ll-natur’d Clown, that has as little
Religion as he has good Manners, envying and
maligning his Parfon (as he calls him) that mana-
ges well, and lives decently, and does not profti-
tute the Dignity of his Profeffion. But it would
be very unaccountable, if Men of Senfe and good
Breeding fhould do fo; fuch Men fhould confider
the Neceffity of a competent income, not only to
enable Clergymen to make Provifions for their

Families,

@
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Families, but alfo to do good among their Neigh-
bours, as well as to buy good Books, without
which they cannot improve themfelves in ufeful
Knowledge.

I am fenfible I have gone off from my Subjet
I wrote about, which is the Value of Leafes ; but
I was tempted to do fo, from an Apprehenfion I
have, that the chief reafon why fome of the Laity
are on all Occafions inclinable to fancy that the
Clergy take too much for their Fmes, is becaufe
they are unwilling they fhould live in any decent
Figure ; tho’ 1 have fhown you, it muft, at the
beft, be but in a private way ; and then can be
no proper Objeéts of Envy in this Nation.

I hope therefore you will pardon this Digrefli-
on, which is not altogether fo remote from the
Subject I undertook to write to you upon.

If any Man can be fo partial to the Gentlemen
and others that hold Eftates of Churches or Col-
leges, a3 ftill to think thofe Bodies ought to
take the fame Fines as their Predeceflors have
done ; let them confider, that the Churchmen
may with as much reafon tell the Gentlemen, that
they- ought to let or fell their Eftates, at the
fame Rates which their Anceftors did a hundred
Years ago; or, that a Farmer ought to fell his
Corn now, at the fame Price it was {old for then.
Now if it be unreafonable to expect it in one Cafe,
*tis certainly fo in the other.

There is no doubr, but there will be always
good Encouragement for Men to take Leafes of
Colleges or Ecclefiaftical Bodies ; for they being
ﬂuwmcr Bodies, will be fure to let eafier Bargains,
than Gentlemen will who have Eftates of Inheri-
tance, whofe Families can never lofe by refufing

a Fine, as thofe of Churchmen may.
And
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And therefore, tho’ they fhould advance their
Fines to the Proportion abovementioned (wiz.)
one Year and a half’s Value for the renewing of
7 Years, there is no fear of their wanting Te-
nants ; unlefs we can fuppofe the generality of
the World to want common Senfe, and not to be
able to judge of a good Bargain. :

To fay, that Colleges and Churches fhall never
alter their Fines, is to fay, in effect, they fhall
be deprived of the common Privileges allowed to
the reft of Mankind ; which muft furely be look-

ed upon as a very hard Saying in a free Nation.
~ If therefore they fhould make a little Advance,
yet they fhould be treated civilly, and have good
Words given them ; feeing it will be confiderably
under the Value of the Thing, and they will in
fuch cafe treat the Laymen much more kindly
than Laymen treat one another.

I hope you will pardon the Trouble of this
Letter, which I undertook to write to make you
eafy, as well as to do Juftice to thofe that have
been blamed without a Caufe.

I am, &c,

Fuly 1,
1718,

A TABLE



[ 72 ]

A T ABLE for renewing any Number of Years

lapfed in a Leafe for~21 Years,
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