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Dear SBir,

We are obliged by your favor of
yvesterday's date, enclosing Debenture Bond
Wo 1889 for £500, in the British Wagon
Company, Limited., which we are to-day
forwarding for renewal for a further five
vears at 4 per cent, as instructed.

We will return the Bond to yvou in due
course.

Yours faithfully,
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BARBER, SHEFFIELD.

them perfectly saf
Dear Sir, r y safe, but the interest is

not so large as ecan
Yook Bekrant. & be obtained from the

Wagon Company.
Referring to our conversation
of this morning. We think that you could Yours faithfully,
not do better than remew the British

&

Wagon Company's Bond which falls due, for

a further term of 5 years at 4%. We consider

this an absolutely well secured investment,
€onsols are of course at a very

low figure, and at the present price can

be bought to pay the investor about 3%%.

Charles Yeomans Esq,
We think however that they will probably

East Parade,
fluctuate a good deal in price.
i Sheffield,
With regard to Railway nebenture

stocks, The best of these can he bought to
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British Wagon Company Lt4,,
Débenture Bond No 1669 for £500

The above Bond falls dus on the Z0th
prHoximo., &nd the Company inform us that they

gre willing to renew it for a further temm

of 3,h5-ﬁr 7 yetrs at 4 per cent. We

consider this & thoroughly sound jinvestment.
If it is yvour wish to renew, will yon
kindly forwerd us the Bond, so that we mse¥
gsend 4t in tc the Company for fresh Interest
coupons tn be pttached,
Yours faithfuily,
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THE

BRITISH WAGON COMPANY, LIMITED.

SUBSCRIBEED CAPITAL, £800,000.

Chirty-Rinth  Annual Meeting, 13th February, 1908.

Directors —
FREDERICK LEE HAEROP"Esg., CHAIRMAN.
JOHN GIBBS, Esg.
JAS. COWAN SMITH, Esg., J.P.
EDWARD DRABELE, Esg., ]J.P.
CHARLES H. MOSS, Esg., J.P.
Mr. HENREY HART, J.P., Manacing DIRECTOR.

REPORT OF THE DIRECTORS,
To be submitted to the Shareholders at a Meeting to be held at No, 22, Moorgate Street,
Rotherham, on THURSDAY, the 13th dey of February, 1008, at 3 o'clock in the Afternocon.

Your Directors have pleasure in submitting the Accounts for the past year.

The Profits for the vear, added to the balance brought forward from 1 yvear, amount

to [22849% 0 6.
It is proposed that this should be applied as follows :—
In an Interim Dividend of 4s. per Share on the Paid-up Capital of the
Company, paid in July last 7 R .. BOOD

A further Dividend of &/- per Share on the Paid-up Capital of the
. - 10000

4000

43

Company, payable February 13th
The Transfer to the Reserve Fund of
Leaving an amount to be carried to next year’s account
99840
£22849

With the above addition the Reserve Fund will stand at [£121000.

The Directors wish to report that negotiations are proceeding with the view to the
amalgamation of this Company with the North Central Wagon Company, Limited. Assuming the
union of the two Companies be carried out, very great advantages would be secured and
important economies effected. In the preparation of the scheme, great care will be taken to amply

safeguard the interests of the Debenture Holders.

Messrs. John Gibbs and Edward Drabble are the retiring Directors, and are eligible for
re-election.
The Auditors of the Company, Messrs. Joshua Wortley & Sons, retire, and offer themselves

for re-election.
FRED. L. HARROFP, CHAIRMAN,

A. H. HORSLEY, SECRETARY.
4th February, 1908.







THE DBRITISH WAGON CoOMPANY, LIMITED.

Statement of Feeounts for the Year ending 315t December, 1907.

Dr. REVENUE ACCOUNT. Cr.

£ s d £ d £
To Printing, Stationery, Stamps, By Balance from last year o o ST 13 10
Eent, Travelling Ex- w Wagon Lease Interest, Wagon Hire,
penses and sundries . 1891 3 11 and other Profits : . 61013 1% O
. Bank & Agents’ Commis- . Transfer Fees .. e e i 19 17 &
sion .. 3 e 937 2 1
. Law Charges .. s 161 & 10
,» Income Tax & oo 2688 0 1
, Dhrectors, Auditors, Sec-
retary and Clerks .. 3562 19 8
— 9134 14 T
.» Interest on Debentures and to Bank 29316 14 9
,» Interest on Calls paid in advance .. ) 19 6
., Balance for Net Profit e .- 22843 0 6
£61351 9 4 £61351 9 4
———— T ——
BALANCE SHEET.
LIABILITIES. LB o £ 5 d ASSETS. £ s d o T
Subsecribed Capital, 40,000 30990 Wagons, 9 Locomotives, and
Shares of £20 each .. s L0000 0 O Investments on Security of
. 3t R e ] Rolling Stock i 5 1416169 17 &
40000 Shares, £3 paid .. o .. 120000 O O 7.0, I{c-dengunin.m Pavments :
Calls paid in :u‘l\.:a:u:t- ek .. 1273 0 Depreciation and Provision 434484 1 1
Debenture Loans S TIB19 4 T
Deposit Loans .. .. DaG66 14 :.:!rr i Sidings and Works at 081675 16 B
’ e £ ﬁi‘ e J Kotherham, Doncaster
Reserve Fund .. i i LLLIT000 O O Kidsgrove, Radstock
Interest on Calls paid in advanee o % 9 2 Newport e 40995 7 &
Interest on Debentures payable 1st o 1] | Less Depreciation .. 700 1B O
Jan., 1908 .. o e .. 14337 18 & e 41904 11 11
Sundry Creditors including Bills payable 37319 13 8 o Fliriitire o = . 421 b 4
Bank b Ve - - 41386 156 100 oo g i iz i 17949 18 T
Bi.“a.l'l':-"“-:.l: fl'il:'i'-‘:']'lLi!.' SR = Tenants for Rent A % .. B3596 & T
r "1‘(';"'”“"“ Dividerd 22349 0 6 Sundry Debtors .. s A .. 19098 1 10
&S5 nterim IVICEn A i bsw
paid .. £ L. 8000 0 0 Lash.in hand i 5 " Fd 13 18 10
—— 14849 O &

£1114049 16 6 £1114049 16 6

e

FEED. L. HARROP, CHAIRMAHN. A, H. HORSLEY, SECRETARY.

In accordance with the provisions of the Companies’” Act, 1900, we certify that all our requirements
as Auditors have been complied with.

We report that we have examined the Accounts of the Company for the year ending 31st December,
1907, and we hereby certify that, in our opinion, this Balance Sheet is properly drawn up and exhibits a
true and correct view of the state of the Company’s affairs as shown by the books of the Company.
JOSHUA WORTLEY & SONS, CHARTERED ACCOUNTANTS,
Auditors of the Company.

Sheffield, 4th February, 1908,




THE

BRITISH WAGON COMPANY.

LIMITED.

REPORT & ACCOUNTS,

31st December, 1907.

—4 OTICE IS HEREBY GIVEN THAT
THE THIRTY-NINTH ANNUAL

ORDINARY GENERAL MEETING of the

Britisn Wacon CoMPANY, LiMiTED, will be held
at No. 22, MOORGATE STREET, ROTHER-
HAM, on THURSDAY, the 13th day of February,
1908, at Three o'clock in the Afternoon, for the

general purposes of the Company.

A. H. HORSLEY,
SECRETARY,

28, Moorgate Strest, Rotherham,
dih February, 1908,

W BARSLTT & S0, LTE, TVF., ROTHESSN,
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Qaclafions subject Lo aeply pev vefiun

wnboss othewiae otimbed |

Dear Dr Pierce,

I enclogse letter from R.,E.Clark of the 9th

h instant,
'. with Transfers for £960 Midland Railway Stock. I have duly

executed these, and shall be obliged ff

Sy o Py
/,L{;r. {,«’_'?_, i e L i r g : 3 +h
v '] forward them promptly to Oscar F¥.Rowmtree and A.B.Hail, along with

R.E.Clark's letter, for execitlon,and

Mr Waller or you will

theh return to me and I will
gend them to R.E.Clark,

I also enclose banker's order formf§ for the Midland Stock

which I have signed, It also needs the signature of 0,F.R. and A.BH,

They can all be returned to me when completed, ned :ﬁ; AV 2

Yours sln%jfely, ‘ 2
ol i v 5 ——

(Hon, Tr345. to ?etregt )

Dr Pierce,

The Retreat, York,

All our quotations and statemants of analysls are subject to tho

limlta of crror"
of the Fertllisers and Foading Stuffs Act, 1908

. and lté accompanying regulntions.







Traffic

Increase

O

agate.

33,000
Dee,
32,000

224,000

19,000
62 000

Dee

13,0000 |

16,000

BRITISH RAILWAY INVESTMENTS.
NOVEMBER, 1907.

STOCHK. Pre )
| sent Yield
(Price.| per cent
Caledonian 3 9 Preferred Ordinary Stock
Deferred ditito
Great Northern 4 @, Preferred ditto
Ditto Deferred ditto
Ditto 6 %, Consolidated B ditto
Great Western Ordinary Btock
Hull & Barnsley ditto
Liancashire & Yorkshire ditto
London & North Western ditto

Liondon & South Western, 4 9 Preferred Stock

London, Brighton & South Coast 6 25 ditto
Midland 2% 95 Preferred SBtock

Ditto Deferred Ordinary Stock
North British 3 9, Ordinary Preference Stock

North Eastern Railway Consols

North Liondon Ordinary stock

Taff Vale Ordinary Stock

TF{E_JE-TEEEI INVESTMENTS.
London & North Western 3 9, Debenture Stock
Midland 2% 9% Preference Stock
North Eastern 4 <, ditto

London, Brighton and South Coast 5 2, Second
Preference stock

Caledonian 4 9, Preference Stock ...

Lancashire and Yorkshive 3 9%, Preference
stock

Highest
and
Liowest
Prices
152098
to 1907.










A rise in the Bank Rate, on Thursday last, to 7 per

cent. naturally offered some check to the sharp rise

THE INVESTOR

AND
HOME RAILS.

in prices which followed immediately upon the
removal of any fear of a general railway sirike.
But notwithstanding such stringent mobetary con
ditions, investiment buying has caused a decided upward movement, and
we look forward to a material rise in prices in these securities within a
reasonable period.
=several of the leading lines carried forward very
RAFFIC large balances last summer, which, together with
ETURNS. the improved traffic, should minimise the inecreased
price of coal and materials.
On comparing present prices with those for the last
A COMPARISON ten years (see above), it will be seen how much
OF PRICES. more favourable is the present time for purchasing,
as well as averaging stocks, bought at higher levels,
The Great Northern, London and South-Western,
4 PER CENT. and Midland Preferred Ordinary Stocks appear to
INVESTMENTS. us as excellently secured, with a decided chance of
a rise, In all cases there is substantial cover in the shape of Deferred
Stocks, ranking after the Preferred Stocks, receiving fair dividends—
amongct these, Great Northern 6 95 * B" Stock, having cumulative rights,
seems specially good, and the Midland Preferred Stock has a cover of
£38,000,000 Deferred Stock, now recelving 24 per cent.
Hull and Barnsley Ordinary Stock at 50 will yield
A 6 PER CENT. the somewhat phenomenal return of 6 per cent.
STOCK. should present dividends be maintained, which the
traffic returns would seem to justify,
The London and North-Western Ordinary Stock,
THE PREMIER from the general nature of its traffic returns, seems
LINE. also worth attention, considering it will yield a
buyer £4 10s. 0d per cent.
The Railway Preference Stocks have also come down
HUSTEES, very v:ﬂlHicig:T.‘l]:]_‘.', ]I'I'jlll'[Ii.:l]]:‘n' due to the continued
INVESTMENTS. “tightness" of money, and several stocks can be
bought to pay nearly 4 per cent. See'above list of representative Stocks,

all elizible for Trustees.

RIGCHARD E. CLARK & SON,
STOCK AND SHARE BROKERS,

2, HiIGH STREET, DONCASTER.
Telegrams: National Telephone:

“Investment, Doncaster." No. 160.
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W. E. Waiien
BEORTTARY,
THEe RETREAT, YoRmK,.

COPY OF THE 18th MINUTE OF THE RETREAT COMMITTEE.

Held 19th of November 1907,

The 17th minute of last (7.W.Dymond's)Legacy)

The Treasurer reports that he has received the legacy of

£1000 left by the late Francis W.Dymond of Exeter and has

paid the same into the Bank to the credit of the Endowment
Fund. The treasurer is to place this amount in some suitabl-
investment in the names of Richard Thompson, Oscar F.Rowntree

.

and Allan B.Hall,as Trustees of the Endowment Fund.







B/aT 13th Deer, 1907,

Messrs R.E.Clark ahd Sons,
Doncaster,
Dear 8irs, .
__Retreat Account,
Thanks for yours of 9th with transfers of £960 Midland
Railway %ﬁf, whieh I now retuwra duly exscuted. ”indlriﬁéé'if in
order.

I also enelose duly sisned the dividend authortty form

4

made out in favour of the York City and County Bank, York to the %?

eredit of the Endowment Fund of the Retreat.

Yours iruly,
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