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A PRACTICABLE DECIMAL SYSTEM
FOR ENGLAND.

HE Chancellor of the Exchequer lately estimated the gold
coin now circulating in this country at £ 110,000,000, ViZ.,
£ go,000,000 of sovereigns and £ 20,000,000 of half-sovereigns.
He told us that 55 per cent. of this coin is light, viz., £ 49,500,000
of sovereigns which have lost by abrasion 24d. each,
Equal to £515,625
And £ 11,000,000 of half-sovereigns, 24d. each 187,500

ﬁlﬂssinalinfgaldwurth... e ae ORI sl 063 i T B

or A£710,000, according to the right honourable gentleman’s
estimates, which are doubtless correct. He proposed to bring
the sovereigns up to full weight by still further lightening the
whole of the 1os. pieces, which were then to become mere tokens.
Gold, we may remark en passant, is rather too valuable a material
to be used for tokens when paper or alloyed silver would answer
the same end at very much less expense for wear and tear,

The proposal seems for the present to have been abandoned.
There can, however, be no question as to the necessity for re-
coining our light sovereigns. It is clearly a disgrace to the nation
that its £ 110,000,000 of gold money, purporting to be of full
value, should be allowed to circulate, although known to be |
depreciated on the average by 61 per mille (five-eighths per cent.), °
and this anomaly ought at once to be remedied.

The cost of replacing the gold already rubbed off
our sovereigns and half-sovereigns will alone be £ 703,000

Add re-mintage of light money, say 4"/, ... ... 120,000
Cost of withdrawing light gold from circulation,
railway carriage, loss of interest, &c.,say... ... 177,000

Showing a total of probably not under £ 1,000,000
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and at a rateable proportion for any period less than 20 years
shall be received at their nominal value by the United States
Treasury and its offices, under such regulations as the Secretary
of the Treasury may prescribe for the protection of the Govern-
ment against fraudulent abrasion or other practices.”

“ Section 3512.—Any gold coins in the Treasury of the
United States when reduced in weight by natural abrasion more
than one-half of one per centum below the standard weight pre-
scribed by law, shall be re-coined.”

““ Section 3514.—The standard for both gold and silver coins
of the United States shall be such, that of 1,000 parts by weight,
goo shall be of pure metal, and 100 of alloy. The alloy of the
silver coins shall be of copper. The alloy of the gold coins shall
be of copper, or of copper and silver, but the silver shall in no
case exceed one-tenth of the whole alloy.”

“ Section 3566.—All foreign gold and silver coins received in
payment for moneys due to the United States shall, before being
issued in circulation, be coined anew.”

“ Section 3563 (DEciMAL SysTEM).—The money of account
-of the United States shall be expressed in dollars or units, dimes
or tenths, cents or hundredths, and mi#/is or thousandths, a dime
being the tenth part of a dollar, a cen? the hundredth part of a
-dollar, and a /! a thousandth part of a dollar ; and all accounts
in the public offices and all proceedings in the courts shall be
kept and had in conformity to this regulation.”

 Section 3569.—1It shall be lawful throughout the United
States to employ the weights and measures of the metric system,
-and no contract or dealing, or pleading in any court, shall be
-deemed invalid or liable to objection because the weights or
measures expressed or referred to therein are weights or measures
-of the metric system.”

Most of us are agreed that some day this country will have to
adopt a decimal system, though with true British instincts we are
inclined to postpone the change as long as possible, as we do the
repayment of our National and local debts, and other troublesome
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for a decimal system would have existed already, the difficulty
has always been that one must either increase the pound sterling
to the value of 1,000 farthings, or reduce the value of the farthing
or mil by 4} per cent., so that 1,000 should be required in future
to do what g6o have done in the past.

Of the systems considered by the Parliamentary Committee,
one recommended the existing farthing as the unit, another the
penny, another the skilling (to be divided into 10 so-called pence),
another the Aorin (to be divided into roo cents), another the
half-sovereign (to be divided into ten shillings of tenpence each).
Still another recommended that as the sozereign could not be
‘changed in value nor abandoned without the gravest incon-
veniences, and great disturbance of existing obligations, it should
be retained intact as the unit of price, but sub-divided into 1o
florins of 10 cents (2°4 pence each), and the cents be each sub-
divided into ten mils of a value of ‘24d. or & less than our
farthing.

The sovereign, with its sub-divisions into florins, cents and
mils., was the unit which found most favour with the Parliamentary
Committee. They reported :—

“It will be necessary to withdraw from circulation certain
of the coins at present in use, and to substitute in their place
«<ertain other coins having reference to the decimal scale before
the decimal system can be fully developed. Your Committee
ccontemplate the retention, under any circumstances, of the present

SOVEISIgR ool iv  wi v . 1,000 mils.
HalEspyereigmienic S SRS e ot

Florin IO 4

olling ... . . s 50 ,, Or 5 cents.

‘The present sixpence, under the denomination of 2 5 mils., might
be retained, and the crown, or piece of 250 mils., of which few
are in circulation, need not be withdrawn. On the other hand,
it will be desirable to withdraw the halfcrown and the threepenny

and fourpenny pieces, which are inconsistent with the decimal
scale,
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great economy was effected in the labour of book-keeping.
Transactions could readily be carried down in two places of
decimals, to the level of half-pence (cents), sufficiently low for all
commercial transactions, whereas the division of the sovereign
into 1,000 mils necessitates three places of decimals, and brings
all transactions involving fractions of a pound down to the level
of farthings, entailing a great deal of unnecessary work., Except
for the unsuitable unit selected by the Parliamentary Committee,
some decimal system would certainly have been adopted ere this
for the United Kingdom and Australia.

Our proposal is this :—

That the Brifish sovereion shall remain the legal monetary
unit and standard coin of the country, but that for all purposes
whatsoever it be made lawful to reckon it as five Dollars Brifisk
sterling, each of such dollars to be divisible into roo cents, which
cents will thus be of the value of about one halfpenny each.

To render this practical, it will be necessary to have a short
Act of Parliament containing clauses to the following effect :—

GOLD COINS.

I. That the sovereign of the weight and fineness now
sanctioned by law shall remain the principal coin of the country,
but that in actions at law, contracts, accounts, and for all purposes
whatsoever, it shall, from and after 3rst December, 1885, be
lawful to call it five dollars ($5) British sterling, and that the
terms sovereign or pound sterling and five Dollars British sterling
be legally equivalent to one another for all actions at law, accounts,
contracts, etc., etc., from and after that date.

LI ‘That the half-sovereign (if any) be in the same way
reckoned and accounted at two-and-a-half dollars ($2.50) British
sterling.

III. ‘That these two coins remain, as hitherto, the only gold
coins of the country. The sovereign, or $5 piece, being legal
tender for any amount, and the half-sovereign or $24 piece, to an
amount not exceeding £5 or $25 British sterling.
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receive through any bank or post-office sums of not less than g6
of the present pence, halfpence or farthings in exchange for 100
new bronze coins of two cents, one cent or five mils respectively.

VIII. That the existing law limiting the legal tender value
of the bronze coins to one shilling be now altered to
shilling or 25 cents.”

one

WEIGHTS.

IX. That it be made legal to use for all purposes whatsoever

the cental of 100 avoirdupois pounds, each such pound (of 7,000
troy grains, the present weight) to be divisible into
1oo equal parts (of 7o troy grains)
1,000 5 el . )
10,000 i (o) e A )

and any other decimal multiple or subdivision of such pound

avoirdupois.™

LINEAR MEASURE.

X. Also to use as a measure of length the foot (or third
part of the standard yard as by law established), the said foot
being divided into 100 equal parts, 10 of which shall make one
decimal inch, and any decimal multiple or subdivision of said
foot.

Nore.—The cent or ;%5 part of the new dollar bears the
same relation to the halfpenny as the 115 part of the linear foot
bears to § of an inch.

AREA AND CONTENTS.

XI. The squares and cubes of such linear foot with decimal
multiples and subdivisions may be used in like manner for area
and contents. The superficial foot to contain roo decimal inches,
and the cubic foot 1,000 decimal inches.

—

: st wil! be noticed that the new cent, or 135 part of the dollar, will
weigh 70 EI;nuns troy, exactly the 145 part of the avoirdupois pound.

. The Imperial gallon contains 10 lbs. avoirdupois (70,000 troy grains) of
distilled water at a temperature of 66° Fahr., so that the new decimal pint will
contain one pound, or 7,000 grains weight of such water, and the 145 part of
such decimal pint will weigh 70 grains troy, the same as the new bronze cent.
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John Bull's public to his private purse, and 1s not therefore a loss
to the country, although it would be a charge on the revenue,
necessitating in other words, a transfer back again from the private
to the public purse in the form of taxation unless otherwise pro-
vided for, and this we propose to deal with further on.

It would, we consider, be unadvisable in the first instance to
let the new coins immediately supersede the old, as the latter,
being familiar, would continue to be the standard for all small
commodities, but as the new issue would take a long time to
prepare, a quantity of the present bronze pence and halfpence
might be stamped z-cents and 1-cent respectively, and issued in
sums of 1oo for g6 of the old. Of course, there would be no
temptation for the public to stamp coins themselves, as they
would lose 4} per cent. by doing so. (This preliminary stamping
process, with its attendant expenses, would cost certainly not
much under £ zco0,000, and might probably be better omitted.
It appears too much like making two bites at a cherry.) The new
bronze money would gradually accustom the rural districts to the
new currency, while the decimal system of keeping and rendering
accounts, once sanctioned and encouraged by law, would for its
convenience and economy be readily adopted by the banks and
mercantile community, and in a few years the decimal names of
the coins would become general.

To cover the expenses incurred at the mint in paying the
premium on the bronze coinage and replacing it by new, and to
provide for the cost of recoining the old silver token-money into
decimal denominations, it would be advisable to adopt for the
silver coinage of the new system the fineness in vogue for
subsidiary silver coin in all the countries of the Latin Convention
(France, Italy, Spain, Belgium, Greece, Switzerland, Roumania
and Servia), £.¢., "835 ounces of pure silver to *165 of copper, or
even ‘8oo parts of pure silver to ‘200 of copper or bronze-
aluminium, instead of ‘925 as in England at present.

Our silver coins, as évery educated person knows, are mere
tokens (certificates that the holder is entitled to a certain portion
of a gold sovereign), and we would therefore suggest that new
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BRONZE or ALUMINIUM-ALLOY COINS.

It will be noticed that the bronze coins would themselves
pave the way to a decimal division of the pound avoirdupois, the
Imperial gallon, and the linear foot, &c., and, since the weights of
the various new bronze coins here proposed are truly proportioned
to one another, the Mint accounts for this class of money would
be considerably more simple than they are at present.

Among the objections to a decimal coinage raised before the
Parliamentary Committee of 1853 were, the loss of 44 per cent.
to the Post-office on stamps sold, and the similar loss to owners of
toll gates and others receiving bronze coins in small sums, but
both of these objections, we feel sure, have had undue importance
attached to them. The penny tolls, as shown by Professor de
Morgan, could easily be arranged for by allowing the owners to
charge 3 cents for a certain number of years, after which they
should only be entitled to 2 cents; or the tolls might be freed
Jor ever by authorising a charge of 3 cents for such a number of
years as would produce a sum sufficient to purchase an annuity
equal to the net value of the toll ; a sinking fund, in fact.

As regards the postage stamps, an adjustment would un-
doubtedly be required, since 1,000 2-cent stamps would have to
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public would readily follow the lead, and gradually the whole
nation would follow suit. The banks would welcome such an order,
as it would place them beyond the whims of individual customers.

The following is a »ough estimale of the cost of a decimal coinage
and of replacing the light sovereigns by others of full weight :—

To replacing light sewercigns by others of full weight,
with their decimal coinage value of §5 séeriing
marked upon them, to include loss of gold on and
re-coinage of Aalf-sovereigns into tokens of ros. (cost
as estimated by the Chancellor of the Exchequer®)

To cost of re-coining £ 19,530,000 of stlver money
into new coinage of decimal system, say all round
for large and small coins } per cent, - - - - -

To allowance for increased weight of new coins
$ percent. - - - - - - SR

“To cost of re-coining £1,587,578 of bronze money
(at the very outside) - - - - - -

“To premium of 417 per cent. on exchange of new
bronze money for old (as explained above) - - -

“To margin for incidental expenses, abrasion of silver

coin to be withdrawn, new dies and matrices, and
aluminium alloy, &c. - - - - - - - - -

By profit on £ 20,000,000 half-sovereigns reduced
from *916% fine to ‘825 fine, as proposed by the
Chancellor of the Exchequer (whose estimate has

already allowed for the gold rubbed off them by
abrasion) - - - - -

By profit on exchange of /19,530,000 silver money
‘925 fine for new coins of *Boo fine, 13°51 per cent,

* Budget Speech, 24th April, 1884.

£ 1,170,000

48,825
48,825

529,193

22,000

A£1,818,843

2,820,157

44,639,000

£,2,000,000

2,639,000

£,4,639,000







« Weekly Bulletin,” 1st August, 1885.

ir
“ We recommend a perusal of these pages.

“ Japan Gazette,” 20th July, 1883.

ot If Mr. ROHDE can enlist the symp;thies of an cncrgl:_tic and clear-
headed Member of Parliament, and prevail upon him to bring the matter
forward on the higher grounds here stated, and with success, he will have
deserved well of his countrymen and of the commercial world in general.

“North British Agriculturist,” 20th May, 1885.
‘¢ The pamphlet will, by financiers, we are sure, be read with considerable
attention.”

“ Monmouthshire Beacon,” 23rd May, 1885.

¢ The alterations suggested are radical ones, but if they can be made to
pay for themselves we see no reason why they should not be effected. The
process of calculation would certainly be grf:at]y simplified, for, as every
schoolboy knows, it is easy to reckon by tens.’

“Western Daily Press,”’ Bristol, 21st May, 1885.

‘It may be safely predicted that the decimal system will be the system
of the future, and towards its elucidation Mr. ROHDE contributes a very
interesting chapter.™

“ Galloway Gazette,” 13th June, 1885.

“The suggestions he makes are certainly among the best which have
been brought forward in connection with this subject.”

“Greenock Telegraph,” 12th June, 1885.

‘** Mr. RoHDE, Secretary of the New Oriental Bank Corporation, and
who is well and favourably known by the publication of tables of sterling and
dollar exchange, makes out a pretty strong case in favour of the adoption of
the decimal system by this country. He recognises the temporary incon-
venience and expense which such a change would involve, but ]hL- shows that

these would be far more than compensated by the immediate and ultimate
benefits."

“Suffolk Chronicle,” Ipswich, 8th June, 1885.

““ This is a reprint of an article which appeared in the Banker's Magnsine,
and is an Imleresun% contribution upon a subject upon which more light is
desirable in order that the public mind may be directed to it."”

“Dumfries and Galloway Courier and Herald,”
6th June, 1885,

. ‘Itis certain that the practical difficulties which must be met, when the
inevitable change to a decimal system shall one day be made, are very great ;
hl.!.l they can and must be overcome, and the more the public is familiarised
with the likeliest methods of doing 5o, the sooner and more easily will the
problem be solved. As an additional reason for pressing the matter upon the






